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SECURITIES AND EXCHANGE COMMISSION

[Release No. 34-93335]

Order Specifying the Manner and Format of Filing Unaudited Financial and
Operational Information by Security-Based Swap Dealers and Major Security-Based
Swap Participants that are not U.S. Persons and are Relying on Substituted

Compliance Determinations with Respect to Rule 18a-7

| Introduction

Currently, broker-dealers are required to file on a monthly or quarterly basis the
applicable part of Form X-17A-5 (“FOCUS Report”).! Broker-dealers use the FOCUS
Report to submit unaudited financial and operational information that is used by the
Commission and broker-dealer self-regulatory organizations to monitor and supervise the
firms. On September 19, 2019, the U.S. Securities and Exchange Commission
(“Commission”) adopted recordkeeping, reporting, and notification requirements applicable
to registered security-based swap dealers and major security-based swap participants
(collectively, “SBS Entities’) and additional recordkeeping and reporting requirements for
broker-dealers to account for their security-based swap activities.> As part of this initiative,
the Commission adopted Exchange Act rule 18a-7 (“Rule 18a-7"), amended Part II of the
FOCUS Report, and adopted a new Part IIC of the FOCUS Report.> Rule 18a-7 applies to
SBS Entities that also are registered with the Commission as OTC derivatives dealers (a

special purpose broker-dealer that must limit its business to dealing in over-the-counter

! See 17 CFR 240.17a-5(a).

2 See Recordkeeping and Reporting Requirements for Security-Based Swap Dealers, Major Security-
Based Swap Participants, and Broker-Dealers, Securities Exchange Act of 1934 (“Exchange Act”)
Release No. 87005 (Sept. 19, 2019), 84 FR 68550 (Dec. 16, 2019) (“Recordkeeping and Reporting
Adopting Release”).

3 Id. at 68571-88. See also 17 CFR 240.18a-7. The amendments to Part I included consolidating other
FOCUS Report parts into Part II. See Recordkeeping and Reporting Adopting Release, 84 FR at
68573-74 (discussing the consolidation of Parts IIB and IICSE into Part II).



derivatives) or that do not have a broker-dealer registration.* Under this rule, SBS Entities
that do not have a prudential regulator are required to file Part II of the FOCUS Report on a
monthly basis and SBS Entities that have a prudential regulator are required to file Part IIC
of the FOCUS Report on a quarterly basis.> Rule 18a-7 requires SBS Entities to file Part II
or Part IIC of the FOCUS Report with the Commission or its designee.® The Commission
has designated the Financial Industry Regulatory Association, Inc. (“FINRA”) as the
organization with which SBS Entities must file Part IT or Part IIC of the FOCUS Report.’
Exchange Act rule 3a71-6 (“Rule 3a71-6) conditionally provides that SBS Entities
that are not U.S. persons may satisfy certain requirements under Exchange Act section 15F,
including Rule 18a-7, by complying with comparable regulatory requirements of the SBS
Entity’s home jurisdiction.® Pursuant to Rule 3a71-6, the Commission has issued orders
granting conditional substituted compliance with respect to certain requirements applicable to
SBS Entities subject to regulation in France, Germany, and the United Kingdom (“substituted

compliance orders”).? The substituted compliance orders permit certain SBS Entities in

4 SBS Entities that also are registered as broker-dealers (other than OTC derivatives dealers) are subject
to the FOCUS Report filing requirements of Exchange Act rule 17a-5. 17 CFR 240.17a-5(a).

5 See 17 CFR 240.18a-7(a)(1) and (2).
6 See 17 CFR 240.18a-7(a).

See Order Designating Financial Industry Regulatory Authority, Inc., to Receive Form X-174-5
(FOCUS Report) from Certain Security-Based Swap Dealers and Major Security-Based Swap
Participants, Exchange Release No. 34-88866 (May 14, 2020).

8 See 17 CFR 240.3a71-6.

See Order Granting Conditional Substituted Compliance in Connection with Certain Requirements
Applicable to Non-U.S. Security-Based Swap Dealers and Major Security-Based Swap Participants
Subject to Regulation in the Federal Republic of Germany, Exchange Act Release No. 90765 (Dec. 22,
2020), 85 FR 85686 (Dec. 29, 2020); Order Granting Conditional Substituted Compliance in
Connection with Certain Requirements Applicable to Non-U.S. Security-Based Swap Dealers and
Major Security-Based Swap Participants Subject to Regulation in the French Republic, Exchange Act
Release No. 92484 (July 23, 2021), 86 FR 41612 (Aug. 2, 2021); Order Granting Conditional
Substituted Compliance in Connection with Certain Requirements Applicable to Non-U.S. Security-
Based Swap Dealers and Major Security-Based Swap Participants Subject to Regulation in the United
Kingdom, Exchange Release No. 92529 (June 30, 2021), 86 FR 43318 (Aug. 6, 2021); Order Granting
Conditional Substituted Compliance in Connection With Certain Requirements Applicable to Non-U.S.
Security-Based Swap Dealers Subject to Regulation in the Swiss Confederation, Exchange Act Release
No. 93284 (Oct. 8, 2021).



those jurisdictions (“Covered Entities”) to apply substituted compliance for specified
Exchange Act requirements.

The substituted compliance orders permit a Covered Entity to satisfy the requirements
of Rule 18a-7 with respect to filing Part II or Part IIC of the FOCUS Report by being subject
to and complying with specified requirements in the Covered Entity’s home jurisdiction,
subject to additional conditions designed to help ensure comparability of regulatory
outcomes. In particular, the conditions for applying substituted compliance with respect to
Rule 18a-7 are that the Covered Entity: (1) is subject to and complies with the relevant
comparable requirements of the home jurisdiction; (2) files periodic unaudited financial and
operational information with the Commission or its designee in the manner and format
required by Commission rule or order and presents the financial information in the filing in
accordance with generally accepted accounting principles (“GAAP”) that the Covered Entity
uses to prepare general purpose publicly available or available to be issued financial
statements in the home jurisdiction (“manner and format condition™); (3) applies substituted
compliance for the capital requirements of Exchange Act rules 18a-1 through 18a-1d
(collectively, “Rule 18a-17) if the Covered Entity does not have a prudential regulator;'® and
(4) applies substituted compliance for the record preservation requirements of Exchange Act
rule 18a-6(b)(1)(viii) (“Rule 18a-6(b)(1)(viii)”) if the Covered Entity does not have a
prudential regulator.!!

This order specifies how a Covered Entity must meet the manner and format

condition in a substituted compliance order.!? Finally, in response to the Commission’s

10 See 17 CFR 240.18a-1 through 18a-1d.

1 See 17 CFR 240.18a-6(b)(1)(viii). Rule 18a-6(b)(1)(viii) requires SBS Entities without a prudential
regulator to preserve specified information in support of amounts included in the FOCUS Report Part
II prepared as of the audit date. /d.

This order applies to the manner and format condition in the existing substituted compliance orders
and to any future orders that include the manner and format condition. If necessary to achieve
comparable regulatory outcomes, the Commission may prescribe additional conditions in a future
substituted compliance order with respect to a particular jurisdiction to tailor a Covered Entity’s
reliance on the manner and format condition to the relevant laws in the jurisdiction.



proposed substituted compliance orders with respect to Germany, France, and the United
Kingdom, commenters made suggestions about the manner and format condition.!3 The
comments, and the Commission’s response to them, are discussed below.
I1. Discussion

A. Manner of Filing

i. Use Part II or 1IC of the FOCUS Report and the eFOCUS System
Administered by FINRA

Most broker-dealers registered with the Commission currently file the applicable part
of the FOCUS Report with FINRA through the eFOCUS system (“FINRA eFOCUS
system”). As noted above, the Commission has designated FINRA to receive Part II and Part
IIC of the FOCUS Report filed by SBS Entities pursuant to Rule 18a-7, including SBS
Entities that are not broker-dealer members of FINRA. FINRA will administer a separate
eFOCUS system to be used by SBS Entities that are not broker-dealer members of FINRA to
file the FOCUS Report Part IT and Part IIC (as applicable) (“SEC eFOCUS system”). Under
this order, a Covered Entity must file the financial and operational information in the format
discussed below with the Commission through the SEC eFOCUS system administered by
FINRA.!'* The SEC eFOCUS system is modelled closely on the FINRA eFOCUS system.
Using the SEC eFOCUS system will enable Covered Entities applying substituted
compliance with respect to Rule 18a-7 to file the FOCUS Report Part I and Part IIC (as
applicable) on the same platform and to use the same preexisting templates, software, and
procedures as SBS Entities that are not members of FINRA. Further, the Commission staff

will have access to the SEC eFOCUS system and the FINRA eFOCUS system (collectively,

13 The comments are available at: https://www.sec.gov/comments/s7-16-20/s71620.htm (Germany);
https://www.sec.gov/comments/s7-22-20/s72220.htm (France); and https://www.sec.gov/comments/s7-
04-21/370421.htm (United Kingdom).

14 See paragraph (a) of the ordering language below. Covered Entities may file the FOCUS Reports Part
IT and Part IIC (as applicable) pursuant to instructions on the Commission’s website if the SEC
eFOCUS system is not ready to receive them by the required first filing deadline and, thereafter, until
the SEC eFOCUS system is ready to receive the FOCUS Reports.



the “eFOCUS systems”) and information filed on those systems will be provided to the
Commission staff to maintain a separate database. The staff will use its access to the
eFOCUS systems and the database to monitor the financial condition of firms and to perform
cross-firm analysis to identify trends and areas meriting further regulatory focus as well as to
perform economic analyses. Requiring Covered Entities to use the SEC eFOCUS system to
file the required financial and operational information will facilitate integrating the
information with the financial and operational information of broker-dealers (some of which
will be registered as security-based swap dealers) and SBS Entities that are not applying
substituted compliance with respect to Rule 18a-7. This will enhance the Commission’s
ability to monitor and supervise these firms.
ii. Frequency and Timing of Filing

Rule 18a-7 requires an SBS Entity that is not prudentially regulated to file Part II of
the FOCUS Report seventeen business days after the month end and an SBS Entity that is
prudentially regulated to file Part IIC of the FOCUS Report thirty calendar days after the
quarter end."> In response to proposed substituted compliance orders, the Commission
received comments requesting that Covered Entities be permitted to file their financial and
operational information with the same frequency that they file financial reports in their home
jurisdictions (typically quarterly).'® A commenter further requested that the deadline for
filing the financial and operational information with the Commission be extended to 14

calendar days after the filing in their home jurisdiction is due, except the commenter

Is See 17 CFR 240.18a-7(a)(1) and (2).

See, e.g., Letter from Kyle Brandon, Managing Director, Head of Derivative Policy, SIFMA (Dec. 8,
2020) (“SIFMA Letter re: Proposed Order (Germany)”) at 8; Letter from Jan Ford, Head of
Compliance, Americas and Co-Head of SBS Council, Deutsche Bank, and Gary Kane, Co-Head
Institutional Client Group, Americas and Co-Head of SBS Council, Deutsche Bank (Dec. 8, 2020)
(“Deutsche Bank Letter re: Proposed Order (Germany)”) at 2; Letter from Kyle Brandon, Managing
Director, Head of Derivative Policy, SIFMA (Jan. 25, 2021) (“SIFMA Letter re: Proposed Order
(France)”) at 16; Letter from Kyle L. Brandon, Managing Director, Head of Derivatives Policy,
SIFMA (May 3, 2021) (“SIFMA Letter re: Proposed Order (UK)”) at Appendix B.



requested 30 calendar days in the case of a filing that covers a period ending on the firm’s
fiscal year end.!”

The commenter’s requests would substantially delay (in some cases by multiple
months) the reporting of financial and operational information by Covered Entities.
Consequently, for the reasons discussed below, the Commission does not believe it would be
appropriate to permit the extended timeframes for reporting this information requested by the
commenter. The Commission — when amending Rule 3a71-6 to make substituted
compliance available for Rule 18a-7 — explained the importance of reporting.!® In particular,
the reporting requirements are integral to the ability of the Commission to effectively
examine and inspect regulated firms’ compliance with applicable securities laws.!® Further,
the reports are used to determine which firms are engaged in various securities-related
activities, and how economic events and government policies may affect segments of the
securities industry.?? In addition, the reports are important for protecting customers against
the risks involved in having their securities held by a third party.?! Finally, the reporting
requirements promote transparency of the financial and operational condition of firms
registered with the Commission.?? In light of these considerations, Rule 3a71-6 states, in
pertinent part, that prior to making a substituted compliance determination regarding SBS
Entity reporting requirements, the Commission intends to consider (in addition to any
conditions imposed) whether the foreign financial regulatory system’s required reports, the
timeframes for reporting information, the accounting standards governing the reports, and the

required format of the reports are comparable to applicable provisions arising under the

17 SIFMA Letter re: Proposed Order (UK) at Appendix B.

18 See Recordkeeping and Reporting Adopting Release, 84 FR at 68598.
19 1d.

20 1d.

21 1d.

2 1d.



Exchange Act and its rules and regulations and would permit the Commission to examine
and inspect regulated firms’ compliance with applicable securities laws.??

Rule 18a-7 requires SBS Entities without a prudential regulator to file the FOCUS
Report Part IT on a monthly basis 17 business days after the end of the month. As stated
above, the commenter requests that Covered Entities without a prudential regulator be
permitted to file the financial and operational information on a quarterly basis (if that is the
filing frequency in their home jurisdiction) and 14 or 30 days after the deadlines for filing
information in their home jurisdiction. Permitting quarterly filing and tying the deadline to
local requirements would significantly delay the Commission’s receipt of the financial and
operational information and result in the filing of information that is multiple months old.
Therefore, for the reasons discussed above, the Commission does not believe it would be
appropriate to permit the timeframes requested by the commenter. However, the
Commission does believe it would be appropriate to permit the filing deadline to be 35
calendar days after the month end. This would align with the 35-day filing deadline for
Covered Entities with a prudential regulator (discussed below).

Rule 18a-7 requires SBS Entities with a prudential regulator to file the FOCUS
Report Part IIC 30 calendar days after the end of the quarter. The commenter requests that
Covered Entities with a prudential regulator be permitted to file the financial and operational
information 14 or 30 days after the deadlines for filing information in their home jurisdiction.
As discussed above, tying the deadline to local requirements would significantly delay the
Commission’s receipt of the financial and operational information and result in the filing of
information that is several months old. Therefore, for the reasons discussed above, the
Commission does not believe it would be appropriate to permit the timeframes requested by

the commenter. However, the Commission believes it would be appropriate to permit the

3 See 17 CFR 240.3a71-6; Recordkeeping and Reporting Adopting Release, 84 FR at 68598.



filing deadline to be 35 days after the quarter end. The Commission understands that the
U.S. prudential regulators permit certain U.S. banks to file their financial reports 35 days
after the quarter end. The Commission does not believe this modest increase in the number
of days Covered Entities have to file the FOCUS Report Part IT or Part IIC would implicate
the concerns discussed above about receiving stale information.

Under the order, a Covered Entity without a prudential regulatory must file the
FOCUS Report Part II 35 calendar days after the end of the month.?* A Covered Entity with
a prudential regulator must file the FOCUS Report Part IIC 35 calendar days after the end of
the quarter. 2

B. Format of Filing

i. Complete a Specified Set of Line Items on the FOCUS Report

Part II and Part IIC of the FOCUS Report elicit financial and operational information
about the filer through sections consisting of uniquely numbered line items. The information
(e.g., anumber or dollar amount) is entered into the line items. Under Rule 18a-7, an SBS
Entity must use Part II or Part IIC of the FOCUS Report to submit required financial and
operational information by filling out all applicable line items on the form. Commenters
requested that Covered Entities be allowed to file other reports instead of or in combination
with extracts from filings made with home country supervisors in lieu of filing the
information elicited in Part IT or Part IIC of the FOCUS Report.?6

As discussed above, the Commission’s ability to monitor and supervise SBS Entities
will be facilitated by having all firms file periodic unaudited financial and operational
information through the eFOCUS systems. The eFOCUS systems are configured to receive

information formatted to Part II and Part IIC of the FOCUS Report and the line items

24 See paragraph (a)(1) of the ordering language below.
25 See paragraph (a)(2) of the ordering language below.
26 See SIFMA Letter re: Proposed Order (Germany) at 8; Deutsche Bank Letter re: Proposed Order

(Germany) at 2; SIFMA Letter re: Proposed Order (France) at 15.



contained on the forms. Consequently, information formatted to other types of report
templates or free-form information cannot be input into the systems. Moreover, having all
firms enter information in the uniquely numbered line items on Part II or Part IIC of the
FOCUS Report will facilitate cross firm comparisons. If firms use different forms or report
information without using the template of a common form, the Commission staff would need
to manually merge the data, and even then, there would be omissions when the other form
does not have a parallel line item.

However, the Commission sought comment in the proposed substituted compliance
orders for Germany, France, and the United Kingdom on whether it would be appropriate
initially for Covered Entities to report information elicited by a limited subset of the
applicable line items on Part II and Part [IC of the FOCUS Report rather than all applicable
line items. Commenters supported this approach and a commenter indicated the line items
on the two forms that Covered Entities could complete with information that they report
pursuant to other requirements.?” The Commission believes it would be appropriate initially
to limit the line items that Covered Entities complete on Part II or Part IIC of the FOCUS
Report (as applicable) to information they draw from other reports or otherwise produce.
This will allow them to use existing systems and processes for calculating and producing the
information reported on the FOCUS Report Part I1 or Part IIC (as applicable), while still
producing information that will facilitate the Commission’s effective oversight of these
entities. During this initial period, the Commission will evaluate whether it would be
appropriate to require additional information to be reported by these filers in order to achieve

a comparable regulatory outcome to the FOCUS Report filing requirements of Rule 18a-7.

2 See, e.g., SIFMA Letter re: Proposed Order (UK) at Appendix B.



For these reasons, the order requires Covered Entities to complete a limited set of applicable
line items on Part II or Part IIC of the FOCUS Report (as applicable).?®
ii. Report Information On A Consolidated or Unconsolidated Basis

A commenter requested that Covered Entities be permitted to present the financial
and operational information in the filings at the entity-level of the Covered Entity on either a
consolidated or unconsolidated basis depending on the reporting basis the Covered Entity
uses in its home jurisdiction.?? The Commission believes it would be appropriate for the
purposes of this order to permit Covered Entities to present the information in Part IT or Part
IIC of the FOCUS Report (as applicable) at the entity level of the Covered Entity on the
same basis (consolidated or unconsolidated) that the Covered Entity presents information in
the financial reports it files in its home jurisdiction.?® This will avoid Covered Entities
having to prepare two sets of financial statements: one for their home jurisdiction and one for
the purposes of this order, while still producing information that will facilitate the
Commission’s effective oversight of these entities.

iii. Covered Entities Without a Prudential Regulator Must Complete
the Regulatory Capital Section of Part IIC of the FOCUS Report

The Commission has issued substituted compliance orders that permit Covered
Entities to apply substituted compliance with respect to the capital requirements of Rule

18a-1 applicable to Covered Entities without a prudential regulator subject to certain

28 See paragraph (b) of the ordering language below. The minimum required line items are highlighted
on Part II of the FOCUS Report attached as Appendix A (if not prudentially regulated) or Part IIC of
the FOCUS Report attached as Appendix B (if prudentially regulated). An SBS Entity may report
information elicited in other line items on the applicable FOCUS Report if it chooses to do so. Further,
as is the case with SBS Entities, Covered Entities must complete required line items if applicable. For
example, under this order, Covered Entities will need to complete line items linked to Exchange rule
18a-4 (“Rule 18a-4”). 17 CFR 240.18a-4. However, the Commission expects most, if not all, Covered
Entities will operate under an exemption to the segregation requirements of Rule 18a-4. Almost all the
line items linked to Rule 18a-4 apply if the Covered Entity is not operating under the exemption.
Therefore, a Covered Entity operating under the exemption need not complete these line items (there is
a line item to indicate the firm is operating under the exemption, which will need to be completed if
applicable).

2 See SIFMA Letter re: Proposed Order (UK) at Appendix B.
30 See paragraph (c) of the ordering language below.



conditions. One of the conditions is that the Covered Entity is subject to and complies with
specified capital requirements in the firm’s home jurisdiction. The capital requirements in
the home jurisdictions addressed in the substituted compliance orders are based on the
international capital standard for banks (“Basel capital standard”).3! Part IIC of the FOCUS
Report — because it is used by prudentially regulated SBS Entities — includes a section to
report the firm’s capital computation under the Basel capital standard. Conversely, Part II of
the FOCUS Report includes sections to report capital computations under Exchange Act rule
15¢3-132 and Rule 18a-1. It does not contain a section to report a capital computation under
the Basel capital standard. Moreover, as discussed above, substituted compliance with Rule
18a-7 is conditioned on a Covered Entity without a prudential regulator applying substituted
compliance with respect to Rule 18a-1.

For these reasons, the order provides that Covered Entities without a prudential
regulator must complete the Regulatory Capital section from Part IIC of the FOCUS Report,
rather than completing the Computation of Net Capital and Computation of Minimum
Regulatory Capital Requirements sections from Part I of the FOCUS Report.>> Because Part
IT of the FOCUS Report does not include a section to calculate capital under the Basel capital
standard, the version of that form attached to this order has been modified to include the
capital calculation section from Part IIC of the FOCUS Report.

iv. Report Basel Capital Standard Calculation Pursuant to Home
Country Requirements

31 See, e.g., BCBS, The Basel Framework, available at: https://www.bis.org/basel framework/.

32 17 CFR 240.15¢3-1.

3 See paragraph (d) of the ordering language below. Initially, Covered Entities without a prudential

regulator will need to file the FOCUS Report Part II and the FOCUS Report Part IIC (with only the
Regulatory Capital section completed in the FOCUS Report Part IIC). Eventually, the SEC eFOCUS
may be configured so that Covered Entities using Part II of the FOCUS Report to meet the manner and
format condition will be able to report a capital calculation under the Basel capital standard using the
relevant section from the FOCUS Report Part IIC without having to separately file the FOCUS Report
Part IIC.



A commenter requested that the Commission permit a Covered Entity to complete the
capital line items in the filings, if the FOCUS Report Part IIC is used as the filing form, in a
manner consistent with its home jurisdiction’s capital standards and related reporting
requirements.>* The Commission believes this accommodation to local reporting
requirements would be appropriate for Covered Entities with a prudential regulator and for
Covered Entities without a prudential regulator applying substituted compliance for the
capital requirements of Rule 18a-1. This will avoid these firms having to perform and
present two Basel capital calculations (one pursuant to local requirements and one pursuant
to U.S. requirements). Moreover, the Basel capital standard is an international standard that
has been adopted in the U.S. and in jurisdictions where substituted compliance is available
for capital. Therefore, requirements for how firms calculate capital pursuant to the Basel
capital standard generally should be similar. Consequently, even though the capital section
of Part IIC of the FOCUS Report requires SBS Entities to complete the Regulatory Capital
section using the instructions accompanying form FFIEC 031 (“Call Report™), Covered
Entities completing the capital section of Part IIC of the FOCUS Report pursuant to this
order may rely on local requirements to present the information on this section of the FOCUS
Report.

V. Report GAAP Used In Memo Field to the FOCUS Report

As discussed above, the manner and format condition in the Commission’s
substituted compliance orders requires Covered Entities to file periodic unaudited financial
and operational information with the Commission or its designee in the manner and format
required by Commission rule or order and present the financial information in the filing in

accordance with GAAP that the Covered Entity uses to prepare general purpose publicly

34 See SIFMA Letter re: Proposed Order (Germany) at 8; SIFMA Letter re: Proposed Order (France) at
15.

3 See paragraph (d) of the ordering language below.



available or available to be issued financial statements in the home jurisdiction. Under this
order, the Covered Entity must notify the Commission in a memorandum field accompanying
the FOCUS Report the GAAP it uses to present the financial information in the filing.3¢ This
will allow the Commission to better understand the information presented in the FOCUS
Report and how it may differ from information reported by SBS Entities pursuant to U.S.
GAAP.

vii.  Follow FOCUS Report Instructions Unless Inconsistent with this
Order

Finally, the Covered Entity must follow the instructions for completing the FOCUS
Report Part IT or Part I1IC, as applicable, to the extent the instructions are not inconsistent
with the provisions of the order.?” This includes presenting information in U.S. dollars (not
in local currencies).?® However, a prudentially regulated Covered Entity filing the FOCUS
Report Part IIC need not follow instructions referring to line items on the Call Report to the
extent the Covered Entity does not report the required information in a Call Report pursuant
to that instruction.?®
III.  Conclusion

IT IS HEREBY ORDERED that a Covered Entity must meet the manner and format
condition in a Commission order granting conditional substituted compliance with respect

Exchange Act rule 18a-7 by:

36 See paragraph (e) of the ordering language below. In particular, the Covered Entity will need to report

this information in the memorandum field for line item 12003 or 12004 (as applicable) of the FOCUS
Report Part II if not prudentially regulated or line item 12758 or 12759 (as applicable) of the FOCUS
Report Part IIC if prudentially regulated. Covered Entities may include this GAAP notice with the
FOCUS Reports Part IT and Part IIC (as applicable) filed pursuant to instructions on the Commission’s
website if the SEC eFOCUS system is not ready to receive them by the required first filing deadline
and, thereafter, until the SEC eFOCUS system is ready to receive the FOCUS Reports.

37 See paragraph (f) of the ordering language below.

38 Covered Entities may convert local currencies at a “top-line” level to U.S. dollars at the spot rate

applicable on the “as of” date of the reported amount.

39 If the Covered Entity files a Call Report in the U.S. with a prudential regulator pursuant to the

instructions for the Call Report, it should follow the instructions in the FOCUS Report Part IIC to
report information in that report to the extent the same information is reported by the Covered Entity in
the Call Report.



(a)(1) If not prudentially regulated, filing through the SEC eFOCUS system a FOCUS
Report Part II 35 calendar days after the end of each month; or

(2) If prudentially regulated, filing through the SEC eFOCUS system the FOCUS
Report Part IIC 35 calendar days after the end of each quarter;

(b)(1) If not prudentially regulated, entering the required information on the line
items (as applicable) highlighted on the FOCUS Report Part II attached as Appendix A to
this order on the FOCUS Report Part II filed pursuant to paragraph (a)(1) above; or

(2) If prudentially regulated, entering the required information on the line items (as
applicable) highlighted on the FOCUS Report Part IIC attached as Appendix B to this order
on the FOCUS Report Part IIC filed pursuant to paragraph (a)(2) above;

(c) Presenting the information in the FOCUS Report Part II or Part IIC (as applicable)
filed pursuant to paragraph (a) above at the entity level of the Covered Entity on the same
basis (consolidated or unconsolidated) that the Covered Entity presents information in the
financial reports it files in its home jurisdiction;

(d) Completing the Regulatory Capital section of the FOCUS Report Part IIC and
presenting the information in that section in accordance with the reporting requirements of
the Covered Entity’s home jurisdiction;

(e) Identifying the generally accepted accounting principles being used to present the
information in the FOCUS Report Part II or Part IIC (as applicable) filed pursuant to
paragraph (a) above in the memo field for line item 12003, 12004, 12758, or 12759 (as
applicable) of the report in the SEC eFOCUS system; and

(f) Reporting the information in the FOCUS Report Part II or Part IIC (as applicable)
filed pursuant to paragraph (a) above in accordance with the instructions for those reports;
except that the Covered Entity can report the information:

(1) In a manner consistent with a condition of this order, if the instruction conflicts

with the condition; or



(2) In a manner consistent with the requirements of its home jurisdiction, if the
instruction on the FOCUS Report Part IIC requires information submitted on the Call Report
and the Covered Entity does not report the required information on a Call Report.

By the Commission.

Dated: October 14, 2021.
Eduardo A. Aleman,

Deputy Secretary.
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ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do not use P.O. Box No.) FIRMID NO.
(No. and Street) FOR PERIOD BEGINNING (MM/DD/YY)
Z
(City) (State/Province) {Zip Code) AND ENDING (MM/DDIYY)
12009
{Country)
NAME OF PERSON TO CONTACT INREGARD TO THIS REPORT  EMAIL ADDRESS (AREA CODE) TELEPHONE NO.
- 12010
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT OFFICIAL USE
B9
ls this report consolidated orunconsolidated? ... Consolidated @ Unconsolidated
Does respondent carry its own customer or security -based swap customer accounts?...............coooo Yes m No
Check here if respondent is filing an AU FEPOM . ...t e e 42)

EXECUTION: The registrant submitting this Form and its attachments and the person(s) by whom itis executed represent hereby that all information contained
therein is true, correct and complete. It is understood that all required items, statements, and schedules are considered integral parts of this Form and that the
submission of any amendment represents that all unamended items, statements, and schedules remain true, comect and complete as previously submitted.

Dated the day of 2

Signatures of Names of

1 12011
Principal Ex ecutive Oficer or Comparable Oficer Principal Ex ecutiv e Officer or Comparable Officer

2)
Principal Financial Officer or Comparable Officer Principal Financial Oficer or Comparable Oficer

3)
Principal Operations Officer or Comparable Oficer Principal Operations Officer or Comparable Officer

| ATTENTION: Intenfional misstatements and/or omissions of facts constitute federal criminal violations. (See18U.S.C. 1001 and 15 U.S.C. 78ff(a).)

Name of Firm Persons who areto respondto the collection of information contained in this form are not required to
As of respond unless the form displays a currently valid OMB control number.




STATEMENT OF FINANCIAL CONDITION
FOCUS ltems on this page to be reported by a2 Stand-Alone Broker-Dealer
Report Stand-Alone SBSD
Part I Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP
ASSETS
Assets Allowable Non-Allowable Total
LR o7 T T, $ PP s___ [ s______[=N
2. Cash segregated in compliance with federal
and other regulations............ $ m S @
3. Receivables frombrokers/dealers and clearing organizations
A. Failedto deliver
1. Includible in segregation requirementunder
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.18a-d and18a4a. ..o § @
P 0. LY $ $ M
B. Securities borrowed
1. Includible in segregation requirementunder
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.18a-4and 18a4a.......... - m
IO 1Y S — ]! I ]!
C. Omnibus accounts
1. Includible in segregation requirementunder
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.18a-4and 18a-4a.......... $ BN
2. 0ther e $ M S [
D. Clearing organizations
1. Includible in segregation requirementunder
17 CFR 240.15¢3-3 and its app endices or
17 GFR 240.18a-4 and 18a-4a, or the CEA..... $ ___ __  [280
2. Other e - I 1] L J— :]1]
SR 0i TY S $ B os_____ ;M s _[FM
4. Receivables from customers
A. Securities accounts
1. Cash and fully secured accounts. ... $ @
2. Partly secured accounts ... s $ B 0$ . P&
3. Unsecured accounts.............coeue..e. $ m
B. Commodity accounts................ - J— 11| I —
C. Allowance for doubtful accounts............ $( ] 51 I VB s E7
5. Receivables fromnon-customers
A. Cash andfully secured accounts.......ooeeccsccncscecieeees @
B. Partly secured and unsecured accounts..........coovneenrnr.e. $ @ $ @ $ @
8. Excess cash collateral pledged on derivative transactions .... $ [HI/s . [@7 $ [T
7. Securiies purchased under agreements to resell...oooooooeee . BBO] $ . [TH S (L.
8. Trade date receivable............... [ @ S 03
9. Total net securities, conmodities, and swaps positions ... $ _ [@WS [T s [TA
10. Securities borrowed under subordiration agreements and partners’
individual and capital securities accounts, atmarket value
A Exerrpted securities.......... $ ____________|TiU|
B. Q8T s § = s FE0 $ B c]) IR Y 1|
11. Secured demand notes — marketvalue of collateral
A. Exermpted securities...
B. D8l v Em $ - s .
Name of Firm

As of




STATEMENT OF FINANCIAL CONDITION

FOCUS

Report
PaF?t I

tems on this page to be reported by a:

Stand-Alone Broker-Dealer

Stand-Alone SBSD
BrokerDealer SBSD
Stand-Alone MSBSP
BrokerDealer MSBSP

Assets
12. Merberships in exchanges

A. Owned, atmarketvalue.........

B. Owned atcost.........

s mm

C. Contributed for use of company, atmarketvalue......... ...

13. Investmentin and receivables from affiliates, subsidiaries and
associated parmerships ... e

14. Property, furniture, equipment, leasehold improvements
and rights underlease agreements
At cost (net of accurrulated depreciation and amortization)...........

15. Other assets

A. Dividends and interestreceivable...........cccccoooneen v ceenns s

B. Free shipments..........

C. Loans and advances

D. Miscellaneous...........

E. Collateral accepted under ASC 860 ....oooo..eooeeeeee e

F. SPE Assets.........

16. TOTAL ASSETS............

P A P B ©h P

Allowable

e _Em
R, -
. B
_ FH
P
I

Note: Stand-alone MSBSPs should only cormplete the Allowable and Total colurmns.

Narne of Firm

As of

©“

©«

©“© ©» e -

Non-Allowable

=
I

N :1(

e ™
e M
™

™

Total

S .
I

-



STATEMENT OF FINANCIAL CONDITION

FOCUS ltems on this page to be reported by . Stand-Alone Broker-Dealer
Report Stand-Alone SBSD

Part Il Broker-Dealer SBSD
Stand-Alone MSBSP
BrokerDealer MSBSP

LIABILITIES AND OWNERSHIP EQUITY
Liabilities Al Liabilities Non-A.L Liabilities Total
17.Bank loans payable
A Includible in segregation requirement under
17 CFR 240.15¢3-3 and its appendices or

17 CFR 240.18a-4and 18a-4a, or the CEA........ccoovccerrcnee $ =g [Zs_
B. Other S ettt S S |TEU| $______________ (s
18. Securities sold UNder repurchase agreeMENTS. ... ... .w.mmmesm e I 1:1! [ —

19. Payable to brokers/dealers and cle aing organizations
A, Failed to receive
1. Includible in segre gation requirement under
17 CFR 240.15¢3-3 and its appendices or

17 CFR 240.18a-4and 18a-4a S SRS D ']\ [ S (11! [ R —
2. Oher. e e e TR foeq) $______ ______[=®Os _______

B. Securities loanad
1. Includible in segregation requirement under
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.18a-4and 18a-4a. e e e OSSR
2. Other e erer e e ererressener e
C. Ormibus accounts
1. Includible in segregation requirement under
17 CFR 240.15¢3-3 and its appendices or
17 CFR 240.18a-4and 18a-4a. e e e OSSR
2. Other e erer e e OSSR .

D. Clearing organizations

1. Includible in segre gation requirement under

17 CFR 240.15¢3-3 and its appendices or

17 CFR 240.18a-4and 18a-4a, or the CEA......

A6 T O
E Other e I ORI

20. Payable to customers
A. Securities accounts — including free credis of ......$ e = s

L)
3
KAL)
KR
B. Commodities accounts ... B SRS - S (<1, [ TR 1:1<1 I S
AL
KK
AL

21. Payable to non-customers

A Securities accounts.................. R

. PE=ms
. s

B. Commodities accounts............ R

© e -

23.Trade date payable................. et e
24, Total net securities, commodities, and swaps POSITONS. ..........ccooveermeeemeeeevevees e s

$
$
22. Excess cash collateral received on derbvative transactions.... ... eevecenrcssssren 3
$
$

25. Accounts payable and accrued liabilties and expenses

A Drafts payable ... e $
B. Accounts payable ................ eeeesere e N
C. Income taxes payable............ eeeesere e R
D. Deferred income taxes............ TS, S @ S
E. Accrued expenses and other liabilifies..............ocoonenccsscminecnns $ ____ [T
(e Y T e - [y
3. Obligation to return securities. T I @ S
H. SPE liabilities. ... S S (111 I T
Name of Fimn:

As of




STATEMENT OF FINANCIAL CONDITION
FOCUS ltems on this page to be reported by . Stand-Alone Broker-Dealer
Report Stand-Alone SB3D
Part Il Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP
Liabiities Al Liabilties NonAl lisbilties ot
26. Notes and mortgages payable
B UNSEOUTEM. .o oo es e oo s e S————. S 11| S [55]
B. SEOUB v senserrses s e s s F— T (11| [ T (1] I S [7og)
27. Liabiliies subordinatedto claims of creditors
A Cash bormowings. ............. et - $  [Fys__ [T
1. From outsiders.... $,,,,,,,,,,,,,,,, M
2. Includes eqmty subordination (Rule 15¢3- 1(d) orRuIe 18a-1(g))
of....
B. Securities borrowings, atmarket value.... $_  [PEFms |
1. From outsiders.... $,,,,,,,,,,,,,,,, @
C. Pursuantto secured demandnote collateral agreements............oo.......... s @ L @
1. From outsiders... $________________ I@
2. Includes equity subordination (Rule 15¢3-1(d) orRule 18a-1{g))
of... S
D. Exchange membershlps contributed foruseofcormany,atmarketvalue S (L1 [ S [0
E. Accounts and other borrowings not qualified for net capital purposes...... $ My [737]
28, TOTAL LIABILITIES ... S .1 [ [7e0)

Owmner ship Equity
29. Sole proprietorship..........cconee..one.

30. Partnership and limited liabilty company - including limited partnerstnermbers.....
31. Corporation
A. Preferred stock.......ooernns

Common stock.

Additional paid-in capital.........

Retained earnings.................

mm o O o

Total [

Accurnulated other comprehensive income

G. Lesscapital stock in treasury.

32. TOTAL OWNERSHIP EQUITY (sum ofLine tems 1770, 1780, 1795, and 1796).....
33. TOTAL LIABILITIES AND OWNERSHIP EQUITY (sum of Line Items 1760 and 1800)

Narme of Fimn:

As of




FOCUS

COMPUTATION OF NET CAPITAL (FILER AUTHORIZED TO USE MODELS)

ltems on this page to be reported by & Stand-Alone Broker-Dealer (Authorized to use models)
Stand-Alone SBSD (Authorized to use models)
Broker-Dealer SBSD (Authorized to use models)
Broker-Dealer MSBSP (Authorized to use models)

Report
PaF?t I

Computation of Net Capital

1. Total ownership equity fromtem 1800 ........ccooovcrnec s [,

2. Deduct ownership equity not allowable for net capital....

3. Total ownership equity qualifiedfor netcapital ................... e s s

4. Add:

A
B.

Liabilities subordnated to claims of creditors allowable in computation of net capial.................... [,

Other (deductions) or alowable credits (list).................. [,

5. Total capital and allowable subordinated liabilties................ SN

6. Deductions andfor charges

A

o M m o

H.

. Aged fail-to-deliver................ R

. Secured demand note deficiency.......

Total nonallowable assets from Statement of Financial Condifion. ... eeeereeeereeens e
1. Additional charges for customers’ and non-customers’ SeCURLY ACCOUNES. ....oov.cvveceeee e e et
2. Additional charges for customers’ and noncustomers’ cormmodity 8ceoUNts. ..o crrmeeer e s
3. Additional charges for customers’ and noncustomers’ security-based swap accounts......cccoovceer v

4. Additional charges for customers’ and non-CUSOMErs’ sWap 8CE0UMS ...ooovcvcevee et v

1. Murrber of items.................. [ i @

. Aged short security differences — less

[CELTAC | S R

number of items........cccooreers T

. Conmodity futures confracts and spot commodities — proprietary capkal chames. ... cccevvcesveceeeeee. 3 B

. Other deductions and/or chamges . T S @

. Deductions for accounts carried under Rules 15¢3-1{a)(6) @and {C}{2)x) v we-emerersrsesremrmrmssssneenssssssnneeee S @

Total deductions and/orcharges (Sum of Lines BA-6G) ... ieeereeeniens e e s e [,

7. Other additions and/or allowabke credts (list).........co.......... e s s

8. Tentative netcapital..........oen..... R SN

9. Market risk exposure - for VaR firms (sumof Lines 9E, 9F, 9G, and 9H)

A

m o O W

F. Deduction for specific risk, unless indudadin Lines 98-9E @ahove.........o...coooeeeeeeeeo e e

Total value atrisk (sumofLines 9A1-9A3) ... .. [ ___ B63#

Value atrisk cormponents

3635/

3637

1. Fixed incomne VaR............ e e $
$

3. Commodities VaR............ et 3 I ]
$
$

2. Currency VaR................ et e

3639

4. Equities VaR.......cccooneees T

5. Creditderivatives VaR ...... R 3641

. Diversification benefi............. et - (R B <]

. Total diversified VaR (sumof Lines QA and 9B). ... S

. Multiplication factor............. I $

. Subtotal (Line 9C multiplied by Line 9D).......cc.ccooourrmers . [ | I 1)
$

—_—

— A

Narme of Fimn:

As of

s
SC___ [
s o

O | .|
S
T ..
s p



COMPUTATION OF NET CAPITAL (FILER AUTHORIZED TO USE MODELS)

FOCUS
Report
Part Il

ltems on this page to be reported by a=  Stand-Alone Broker-Dealer (Authorized to use models)
Stand-Alone SBSD (Authorized fo use models)
Broker-Dealer SBSD (Authorized to use models)
Broker-Dealer MSBSP (Authorized to use models)

G. Risk deduction using scenario analysis (sum of Lines 9G1-9G5). F 8 _
1. Fixed income..... e e $__ P68
2. Currency............ . e $__ B64
3. Cormodities....... e e - F— <]
4. Equities......o....... R $_____ p6d2
5. Creditderivatives [ $__ P33
H. Residual marketable securities (see Rule 15¢3-1(cX2Xvi) or 18a 1(c){(1)vii), as appicable).....oooeooemeeee.  $___ _

10. Marketrisk exposure — forBasel 2.5 firms (sumof Lines 10E, 10H, 101, 10J, 10K, 10L, 10M 10N, and 100}

A Total value atrisk (sumof Lines 10A1-10A5) ... e e .3 _ 277

Value atrisk components

1. Fixed income VaPR......... eeeee e e $

2. Currency VaR..... eeeee e e $

3. Commodities VaR......... e . . NH2760

4. Equities VaR.... et e e $__ 2761

5. Creditderivatives VaR .. eeeee e e $
B. Diversification benefi......... [ . B S B (AL
C. Total diversified VaR {sumofLine 104 and 10B]....c.cccccoovererrinen [, . s 2030
D. Multiplication factor eeeee e e I B ~ n27e4
E Subtotal (Line 10C ismultiplied by Ling 10D} ... e I T N (G
F. Total stre$5ed VAR (SVAR)......coovooooeeeeeeeeees e e eeesse st s s sssss s s s sesses oo s -
G MUBIPHCEON FACIOT ......cooeosvoeveeseeveve e e s st s s e s -
H. Subtotal (Line 10F multipliedby Ling 10G) ... e . T o
. Incremental risk charge {IRC) [ e Y S ¥ (2L
J. Comprehensive riskmeasure (CRM)....... [ . B -
K. Specific risk — standard specific market risk (SSMR) ... oo [, . s o
L. Specific risk - securitization (SFA f SSFA) [ . T _ 1272
M Alternative method for equities under Appendix A to Rule 15¢3-10r Ruke 18a-1a, as applicable................. S hom
N. Residual positions... eeeee e e I B -
0. Cther e, eeeee e e I B -

11. Creditrisk exposure forcertaincounterparties (see Appendx E to Rule 15¢3-1 orRule 18a-1{&)2), as applicable)

A. Counterparty exposure charge (add Lines 11A1 and 11A2)......... R R

1. Netreplacementvalue default, bankmptey.....o.oooieeerieeees . $ o 2044

2. Creditequivalent amount exposure to the counterparty multiplied by the credit-risk weight of the

counterparty multiplied by 8%........... [, [, $ HMz205d

B. Concentration charge........ e et I [

1. Creditrisk Weight =206 ..ot ettt e ettt e $  p&

2. Creditrisk weight >20% and Z50% .. ..o L ﬂﬁ

3. Creditrisk weight >50% et ees et R T S
C. Portfolio concentration charge J, e e [

12. Total credit risk exposure (add Lines11A, 11B and 11C)......coe..... R R

13. Net capital(for VaR firms, subtract Lines 9 and 12 fromLine 8) (forBasel 2.5 firms, subtractLines 10 and12 fromLine 8.

Name of Fimm:
As of




COMPUTATION OF NET CAPITAL (FILER NOTAUTHORIZED TO USE MODELS)

FOCUS
Report
Part Il

ltems on this page to be reported by a0 Stand-Alone Broker-Dealer (Not Authorized to use models)
Stand-Alone SBSD (Not Authorized to use models)
Broker-Dealer SBSD (Not Authorized fo use models)
Broker-Dealer MSBSP (Not Authorized to use models)

Computation of Net Capital
1. Total ownership equity fromtem 1800........cccooonmrerrrncnr e

2. Deduct ownership equity not allowable for net capital......................

3. Total ownership equity qualifiedfor netcapital .................. [,
4. Add:
A. Liabilities subordnated to claims of creditors allowable in computation of net capial..
B. Other (deductions) or alowable credits {lisf)........ccccc.co.eo..
5. Total capital and allowable subordinated liabilties................

6. Deductions andfor charges

A. Total nonallowable assets from Statement of Financial Condition.............coveeveeeeevrconscoovsemessmeeeemsenevs s 9 3540
1. Additional charges for customers’ and non-customers’ security ACCOUNS. ... O @
2. Additional charges for customers’ and non-customers’ cormodity @ CE0UNtS.......vwvovevveeemmre e 8 3500
3. Additional charges for customers’ and non-customers’ security-based swap accounts....ooevcvvvscsnee $ @
4. Additional charges for customers’ and non-custormers’ SWap aCCOUNS ..o oeerocemormecmcrceree. & @

B. Aged fail-to-deliver.............. e SR ——. N ]!
1. Mumber of iterns.......ccoooereees [ e @

C. Aged short security differences-less reserve of ... 3 3460 $ EL
1. Number ofitems......c.cccooeocn. R O <L 1|

D. Secured demand note deficiency ..o meeeeeveeeee e, $ By

E. Conmodity futures contracts and spot commoditie s — proprietary capial charges.......cccowvcvcnvcnneees 9
F. Other deductions andor charges [ $ __  B810
G. Deductions for accounts carried under Rule 15¢3-1(@)(6) and (€){2)(X) ...oooovoeeremveeeer s 3 B615

H. Total deductions andforcharges
7. Other additions and/or allowable credits............co o [,
8. Tentative net capital {net capital b efore haircuts) ................. e s s

9. Haircuts on securities other than secuiity-based swaps
A. Contractual securities cornmitments ...

B. Subordinated securities borrowings...

C. Trading and investment securities

1. Bankers’ acceptances, certificates of deposit, commercial paper, andmoney marketinstuments........... ' $ @
2. US. and Canadian govemment obligations................ $
3. State and municipal government obligations.............. $__ B0
4. Corporate obligations ... et $ ___________ Bro
5. Stocks and warrants.......... e $__ B
B. OptioNS. .coooeee oo et S ___ _  BM
7. Arbitrage e e s_____ Bi®
8. Risk-based haircuts computed under 17 CFR 240.15¢3-1aor17CFR 24018&1a. oo, $
9. Other securities.............. erer e e $

D. Undue concentration......... erer e e $

E. Other (List

10. Haircuts on security-based swaps

11. Haircuts on swaps..........cecceeie
12. Total haircuts (sumofLines 9A-9E, 10, and 11} .....ccc.........
13. Netcapital {Line 8 minus Line 12) e e

Name of Fimn:
As of

S __)pEm
S |
S .




COMPUTATION OF MINIMUM REGULATORY CAPITAL REQUIREMENTS

FOCUS
Repor’[ ltems on this page to be reported by a2 Stand-Alone Broker-Dealer

Part Il Broker-Dealer SBSD (other than OTC Deriv ativ es Dealer)

Broker-Dealer MSBSP

Calculation of Excess Tentative Net Capital (If Applicable)

A

1. Tentative netcapital........ooeveere. s .3
2. Minimum tentative net capital requirement..............cooeve .
3. Excess tentative net capital (difference betweanLings 1 ant 2)..........oooooiiccvsesees e smssos s s st s s D
4. Tentative net capital in excess of 12 0%ofminimum te ntative net capital requirementreported 0N LiNg 2 ........coovov e eeevvesse e s
Calculation of Minimum Net Capital Requirement
5. Ratiominimum net capital requirement
A 6% % oftotal aggregate indebtedness (Ling M 3B40)..........ooovov oo cesisesess s s s s s ssss o esss s sssrese s et s s D
B. 2% ofaggregate dehititerns as shown in the Formula for Reserve Requirements pursuantto Rule 15¢3-3....orrevecc s 3
i. Minimurm CFTC net capital requirement (if applicable)..................c.cooiii i $
C. Percentage of risk margin amount computed under 17 CFR 240.15¢3-1(@)(7Xi) 05 (@)(10)...ovovveveveveveees et ssssssss s esssseeene 9
D. Forbroker-dealers engaged in reverse repurchase agreements, 10% of the amounts in 17 CFR 240.15¢31(@)(0) (- Gii) ..vovvvvvvevevcvceveeeens $
E. Mnimum ratio requirement (sumofLines 54, 5B, 5C, and/or 5D, @5 @pplicable) .............c oo eeeec e ses e ssssmss s e eeees. 3
6. Fixed-dollarminimumnet capital requirement..........oooeveveee. o $
7. Minimum net capital requirement (greater of Lines SE AN B) ............oooowioeevcieeicose v sess s s e s s snssos s sssresess s s s 9
8. Excess netcapital (item 3750 minus ltem 3760} ..o, .8
9. Netcapital and tentative net capial in relation to early warning thresholds
A Netcapital in excess of 120% of minimum net capital requirementrepoted ONLING 7 ........eecermeresessem s esessssss s sssssses s 9
B. Net capital in excess of 5%of combined aggregate debi iterns as shown in the Fomula for Reserve Requirements
pursuantto Rule 15¢33............ v .8
Computation of Aggregate Indebtedness (if Applicable)
10. Total aggregate indebtedness liablities from Statement of Financial Condition (M 1230)........cccccccceicvecvevveeeeeve e s sessssos ossrienens
11. Add:
A Drafts for immediate credit........ e U, S|
B. Market value of securities bomrowed for which no equivalent value is paid orcredited ............ $ @
C. Otherunrecorded amounts {list) eeet e e ORI @
D. Total additions (sumofLine ltems 3800, 3810, @NA3820) .........ouovveveveeeereeens oot essis s ssss s s s s s ssss s s s s esse 9
12. Deduct: Adjustmentbased on deposits in Special Reserve Bank Accounts (see Rule 15e3-1(e) (1) (Wil) .e.ovoooeeeoee e $
13. Total aggregate indebtedness (sumofLine tems 3790 @NA 3830 ..o cevc e s st onss s ssess s e s s s esss e D
14. Percentage of aggregate indebtedness to net capital (Item 3840 divided by oM 3750) .....ooovocevvcee s et st s s sreens 70
15. Percentage of aggregate indebtedness to net cap|ta| afler antlclpated ca p|ta||m|thdrawals (Item 3840 divide d by Itern 3750
less Hem 4BB0) ... ..o et e et e . . %
Calculation of Other Ratios
16. Percentage of net capitalto aggregate debits (Item 3750 divided by ItBMA470)......cen et et s st snss s sreens 20
17. Percentage of net capital, affer anticipated cap|ta| withdrawals, to aggregate dehits (Item 3750 less ltem 4880,
divided by Fem 4470 ..o e st .8
18. Percentage of debt to de bt-to-equity total, computed in accordance with Rule 153 1) ..o . B
19. Options deductionsinetcapital ratio (1000%test) total deductions exclusive of liquidating equity under Rule 15¢3-1(a)$)
and (¢)(2)(x) divided by net capital et e 9

Name of Fimn:
As of

=l
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FOCUS COMPUTATION OF MINIMUM REGULATORY CAPITAL REQUIREMENTS

E’gﬂoﬁt ltems on this page to be reported by a2 Stand-Alone SBSD

SBSD registered as an OTC Deriv ativ es Dealer

Calculation of Excess Tentative Net Capital (If Applicable)

1. Tentative netcapital...........ceeeer.eees R

2. Fixed-dollarminimumtentative Net CAPItAL FEQUINBITBIL........... ..o eeeeveeeescoss s e st st s e 55858 st 588
3. Bxcess tentative net capital (difference betweanLines 1 and 2) . e e e e

4. Tentative net capital in excess of 12 0%ofminimum te ntative net capital requirements reported onLine 2. e

Calculation of Minimum Net Capital Re quirement

5. Ratiominimum net capital requirement — Percentage of risk margin anountcomputed under 17 CFR 240182 1(@) (1) ovvo o vvrceevceen e

6. Fixed-dollarminimumnet capital requirement..........ooovev.eee.

7. Minimum netcapital requirement (greater of LINES 5 Nt B). ..ot et st s e s ss s st st e s

8. Excess netcapital (Item 3750 minus ltlem 3760} ..o,

9. Netcapital in excess of 120%of minirmum net capital requirement reported on Line 7 (Line ltem 3750 - [Line ltem 3760 x 120%]) ..............

Name of Fimn:
As of

@y H n n

©“r & H H




FOCUS COMPUTATION OF TANGIBLE NET WORTH

Report
Part Il ltems on this page to be reported by a:  Stand-Alone MSBSP

1. Total ownership equity {fromItem 1800} .....ccooivrrree s SO

2. Goodwill and other intangible assets et e OO

3. Tangible networth (Line 1 minus Line 2).......

Name of Fimn:
As of




FOCUS REGULATORY CAPITAL (NFORMATION AS REPORTED ON FFIEC FORM 031 - SCHEDULE RC-R)

l_?;eal?tolrlt ltems on this page to be reported by a:

Certain Foreign Stand-Alone SBSDs
Certain Foreign Stand-Alone MSBSPs

Capital

1

3.

. Tier 3 capital allocated for market risk
. Total risk-based capital .
. Total risk-weighted assets..........

. Total assets for the leverage ratio

. Total bank equity capital {from FFIEC Form031’s Schedule RC, Line 27A)..........
2.

Tier 1 capital..........cccouerre

Tier 2 capital.....................

Capital Ratios (Colurmn Bis to be corrpleted by all banks. Colurm A is to
be cormpleted by banks with financial subsidiaries.)

8. Tier 1 leverage ratio......

9. Tier 1 risk hased capital ratio...

10. Total risk-based capial ratio..

Name of Fim:

As

of

Column B

HEEEE

75



STATEMENT OF INCOME (LOSS) OR STATEMENT OF COMPR EHENSIVE INCOME, AS APPLICABLE

FOCUS ltems on this page to be reported by & Stand-Alone Broker-Dealer
Report Stand-Alone SBSD

Part Il Broker-Dealer SBSD
Stand-Alone MSBSP
BrokerDealer MSBSP

For the period (M\II-DDYY from @to @ Number of months included in this staternent _______|3'9_3T|
REVENUE

1.

e~ o=

9.

10.
1.
12.
13.

EXPENSES
14.
15.
16.

17.
18.
19.
20.
21.
22.
23.

24.
25,
26.

Conissions
A. Conmissions on transactions in listed equity securities executed on an exchange. ..o v, e s s

B. Commissions on transactions in exchange listed equity securties executed over-the-counter.............. [,

C. Conmissions on listed option ransactions..........ccccoe.....

D. All other securities conmissions R

E. Total securiies commissions.. T

Gains or losses on firm securities rading accounts

A. Frommarket making in over-the-counter equity securities ..

1. Includes gains or losses on OTC marketmaking in exchangellsted equity securites

B. Fromfrading in debt securities et e

C. Frommarket making in options on a naional securities eXChaNge ..o oo renseees e eree s e

D. Fromall other trading.............. et e

E. Total gains orlosses.............. T

Gains or losses from derivatives trading ...,

Gains or losses on fim securities investment accounts

A. Includes realized gains or losses T

B. Includes unrealzed gains orlosses. ..o

C. Total realized and unredized gains or losses......c.....

Gains or losses fromundenwriing and selling groups............coooeevve.

A. Includes underwritingincome from corporate equity SeCURBES ..o
Margin interest........cccoeccnien T

Revenue fromsale of inve Sment COMPany SHATES .....co..o..coooeec e e st et e

Feesfor account supervision, investment advisory and administrative Semices. ... v snncec s

Revenue fromresearch sewices R

Gains or losses on commodities.. T

Other revenue related to secuiitie s business...............u ...

Other revenue ... .. eceweniieen R

Total revenue ......cccovmeeevernnreens T

Registered representatives’ compensation.....................

Clerical and administrative employees’ expenses............

Salaries and other erployment costs for general partners, and voting stockholderofficers.

A. Includes interestcredited to general and limited partners’ captal accounts .......coococeevenne

Floor brokerage paid to certain brokers (sea definiion). ... et

Commissions and clearance paid to allotherbrokers (see definfion). ... cvrveen s

Clearance paidto nor-brokers (see definon).........cccee.....

Communications............coucenien R

Occupancy and equipmentcosts R

Promotional ¢osts..............cccenien R

Interestexpense. ... T

A. Includes intereston accounts subject to sUbordination AgrEaMEnts............cooecveeeeee et et et

Lossesin erroraccountandbaddebts ...

Data processing costs {including service bureau service charges)..... oo e s e

Non-recurringcharges................ e e

Name of Firm
As of




STATEMENT OF INCOME (LOSS) OR STATEMENT OF COMPR EHENSIVE INCOME, AS APPLICABLE

FOCUS ltems on this page to be reported by & Stand-Alone Broker-Dealer
Report Stand-Alone SBSD

Part Il Broker-Dealer SBSD
Stand-Alone MSBSP
BrokerDealer MSBSP

27. Regulatory fees andexpenses... R S ——— B @
28. Other eXpenses...........w R e s —y m
29. Total eXpPenses...... s T e e — m

NET INCOMEICOMPREHENSIVE INCOME
30. Income or loss before federal income taxes and items below (Line 13less Ling 28)........o.c v s e e e - m
31. Provision for federal incame taxes (for pamnt 0n1Y) ... oo ceeireeees s e et sees e s e e s e —y @

32. Equityin eamings or losses of unconsolidated subsidiaries notincluded above ...............

A. After federal incorne taxes of. e e e
33. Netincome or loss after federal income taxes.................. ettt et . @
34. Other comprehensive income {loss), [ ettt et . @
A. After federal incorne taxes of. e e e

35. Comprehensive income (loss).... et e

MONTHLY INCOME
36. Netincome {currentmonth only) before comprehensive income and provision for federal income taxes.. e s e e S S A |

Name of Firm
As of




CAPITAL WITHDRAWALS

FOCUS
Report
Part Il

ltems on this page to be reported by a

Stand-Alone Broker-Dealer

Stand-Alone SBSD
BrokerDealer SBSD
BrokerDealer MSBSP

OWNERSHIP EQUITY AND SUBORDINATED LIABILITIES MATURING OR PROPOSED TO BE WITHDRAWN WITHIN THENEXT SIX MONTHS AND
ACCRUALS, WHICH HAVENOT BEEN DEDUCTED IN THE COMPUTATION OF NET CAPITAL

Type of Proposed
Withdrawal or
Accrual
(See below for
code to enter)

Name of Lender or Contributor

Armount to be
Withdrawn (cash
Insider or amount and/or Net
Qutsider? Capital Value of
{In or Out) Securities)

$
$
$
$
$
$
$
$
$
$

Tote: § ____________ [o99T

*To agree with the total on Recap (Line Item 4880)

Instructions:

(MMDD/YY)

Withdrawal or

Maturity
Date

Expect

to

Renew
(Yes or No)

Detailed listing mustincludethe total of items maturing duiingthe sixmonth peiodfollowing the report date, regardless of whether or not the capitalconfributionis

expected to be renewed. This section must also indude proposed capital with drawas scheduled within the sixmonth periodfollowing the repoit date including the
proposed redemption of stock and payments of liabiliies secured by fixed assets (which are considered alowable assets in the capital computation, which coud be
required by the lender on demand or inless than six months.

CODE:
1

2
3,
a

Name of Firm

As of

DESCRIPTIONS:

Equity capital

Subordinated liabiliies

Accruals

Assets notreadily convertible into cash




CAPITAL WITHDRAWALS
RECAP
FOCUS
Reporf ltems on this page to be reported by a2 Stand-Alone Broker-Dealer

Part Il Stand-Alone SBSD
Broker-Dealer SBSD
Broker-Dealer MSBSP

OWNERSHIP EQUITY AND SUBORDINATED LIABILITIES MATURING OR PROPOSED TO BEWITHDRAWN WITHIN THE NEXT SIX MONTHS
AND ACCRUALS, WHICH HAVE NOTBEEN DEDUCTED IN THE COMPUTATION OF NET CAPITAL

1. Equity capital
A. Partnership and limted liabilty company capital

1. General partness........... et e
2. Limted partners and limited liabilty company MEmMBErs. ... e e e s se s
3. Undistributed profits........ et e
4. Other (describe below). ...
5. Sole proprietorship.......... T

B. Corporation capital

1. Common stock................. TN
2. Preferred stock................ e e e
3. Retained earnings {dividends and other} ...................
4. Other (describe below)... T
2. Subordinated liabilties
A. Secured demand notes......... R
B. Cash subordinates................... e e e
C. Debentures...........coccnren S
D. Other (describe below)........... T
3. Cther anticipated withdrawals
A BONUSES......ooooeeer e R

B. Voluntary contributions to pension or profit sharing plans.........ooeee e,
C. Other (describe below) .......... e e

Total (sumoflines1-3:§ _______ FBEY
4. Description of Other

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP, LLC OR CORPORATION)

1. Balance, beginning of period ....... oo eeeeeeese et e e et se e sees R @
A. Netincome {loss) or comprehensiveincome (loss), as applicable ... veevceecer e,

B. Additions (includes non-confoming captal of ................

C. Deductions (includes non-conforming capital of...............cccoconmemnneceveeees s s

2. Balance, end of period {fromLine ltem 1800)........cone.c.ee..
STATEMENT OF CHANGES IN LIABILITIES
SUBORDINATED TO CLAIMS OF CREDITORS
3. Balance, beginning 0F periof ... e e e e e @
A INCr8ASES. e eerees e e et et oo s m
B. Decreases. ....oeeooveeecene. et ettt Y S )@

4. Balance, end of period (from ltem 3520)..........ocoo oo e e SO v ! |

Name of Firm
As of




FINANCIAL AND OPERATIONAL DATA

FOCUS
Report
Part Il

ltems on this page to be reported by &z Stand-Alone Broker-Dealer
Stand-Alone SBSD
Broker-Dealer SBSD
Broker-Dealer MSBSP

Valuation
1. Month end total number of stock record breaks

A. Breakslong unresolved for more thanthree busingss days.............coccvmeeeeeevccevscssse s esesssess e 9

B. Breaks shortunresolved for more than seven business days after discovery........o e 9

2. Is the firn in compliance with Rule 17a-13 or 18a 9, as applcable, regardingpenodic count and verification of

E B

securities positions andlocations atleast once in each calendar quarter? (Check one)......ovevcevee e Yes O No O

3. Personnel errployed at end of reporting period

A. Income producing personnel. e e [,

B. Non-income producing personnel (all other.................. SN

C. Total (sumoflLines 3A-3B)... et e

4. Actual number oftickets executed during the reporting period ... o e [,

5. Number of corrected customer confirmations sent after setlementdate ... [,

No. of ltems Ledger Amount

6. Failed to deliver 5 business days or longer (21 business days or longer

Market Value

inthe case ofmunicipal securities) B v B3] §

7.Failed to receive 5 business days or longer (21 business days or longer
in the case of municipal securities) e eneeeeese e e e @ $

8. Security {including security-based swap) concentrations

A. Proprietary positions for which thereis an undue conCentration...................cwenienieeensceveerseees e SN

B. Customers’ and security-based swap customers’ accounts under Rules 15¢3-3 or 1824 as appicable ...

9. Total of personal capital borowings due within sixmonths ... [,

10. Maximum haircuts on underwriing commitments during the reporting period. ... eeercevessess s, SN

11. Planned capital expenditures for business expansiondunng next sxmonts ... v ceesnrens s [,

12. Liabilitie s of other individuals or organizations guaranteed by respondent ... [,

13.Lease and rentals payabk withinone year..........oe....... e s s

14. Aggre gate lease andrentd commitments payable for entire termofthe lease
Fo N 2 SN TN TN

B. Net e e e e [,

Name of Firm
As of




FINANCIAL AND OPERATIONAL DATA

FOCUS
Report
Part Il

ltems on this page to be reported by &z Stand-Alone Broker-Dealer
Stand-Alone SBSD
Broker-Dealer SBSD
Broker-Dealer MSBSP

Operational Deductionsfrom Capital - Note A

| I (I v
No. of ltems Debits (Short Value) Credits (Long Value)  Deductionsin Computing
(Omit 000's) (Omit 000’s) Net Capital (OmitPennies)
1. Money suspense and balancing differences ... KLl B LE B E0Tg s '
2. Security suspense and differences with related money balances.................... L @$ @$ @$ @
8 YR EEAs R 2
3. Market value of shortand long security suspense and differences
without related money balances (other thanreported in Line 4 below).......... KLl B KLEN B E030 s 73
4. Market value of security record breaks................coveverene [BH s (348 040 $
5. Unresolved reconciingdifferences with others
A. Correspondents, broker-dealers, SBSDs, and MSBSPs_................L @$ |5'B_'50|$ @$

S EIEE B BB $ HGER
B. Depositories..................... e KLl B [BBe $ EUEY
C. Clearing organations......... e S KL B BB $ E0gs
S EEIE B e B Eorgs
D. Infer-company accounts.......... e pEEYs BBEq FUEg $
E. Bankaccounts and loans........ S, [Eags [EB 8 s
Fo Ot s s s & ET0g$
G. (Ofsetting) Lines 5Athrough 5F e e, BE2g( I ( BT
TOTAL (Lines5A-5G).............. S 73 kB FTs
8. Cormodity differences................ et e s R GEELE

7. Open fransfers and reorganization account iterns over 40 days not

confirmed or verified. ..o e e B76q ¢ [ ETeqs

8. TOTAL (Lines 1-7).ccccvcrrscore ettt EHi E S ETs
9. Lines 1-6 resolved subse quentto reportdate. ... EHEE BI7T ¢ IER
10. Aged fails —to deliver................ oo BTy s [BIs $ ETEqs
~ {0 receive ... e e K E s B ETgs

NOTE A - This section must be cormpleted as follows:

BEEGEE BE EEEAAEEER

1. The filers must corrplete Golurm IV, Lines 1through8 and 10, reporting deductions from capital as ofthe report date whetherresoled subsequently or not (see instructions relative o
each line item).

2. Colurmns|, l and lll of Lines 1 through 8 nust be completed only ifthe total deduction on Colurn IV of Line 8 equals or exceeds 25%of excess net capital as ofthe prior month end
reporting date. All colurns of Line 10 require completion.

3. A response fo Colurmns | through1VofLine 9 and the "Potential Operational Charges Mot Deducted From Capital Note B" are required only if:
A. The parameters cited in Note A-2 exist and
B. The total deduction, Line 8, Colum IV, for the currentmonth exceeds the total deductions for the prior month by 50% ormore.

4. All colurms and Lines 1 through 10 mustbe answered if required. Ifrespondenthas nothing to repot, enter “0.”

Other Operational Data (ltems 1. 2 and 3 below reguire an answe
ltem 1. Have the accounts enumerated on Lines 5A through 5F above beenreconciled with statements received from others within 35 days for Lines
5Athrough 5D and 65 days for Lines 5E and 5F priorto the report date and have all reconciling differences been appropriately comprehended inthe Yes__ @
computation of net capital atthe reportdate? [fthis has notbeen donein al respects, answer No. No E50]

ltem 2. Do the respondents books reflecta concentrated postion in commodities? If yes, report the totals (3000 omitted) inaccordance with the
specificinstructions. If No, answer “0” for.

A. Firm trading and investment a600uUnts . ......c.cueemmeerne e e s s pBo7)
B. Customers' and non-customers' ad oher 8000 UMS. ... ....umes eenemsrers mersmsrss s e s s e e e $ B503
ltem 3. Doesrespondenthave any planned operational changes? (Answer Yes or No based on specific instrucions.) ... soscosenas Yes @

Name of Firm
As of




FINANCIAL AND OPERATIONAL DATA

FOCUS
Report
Part Il

ltlems on this page to be reported by & Stand-Alone Broker-Dealer
Stand-Alone SBSD
Broker-Dealer SBSD
Broker-Dealer MSBSP

Potential Operational Charges Not Deducted from Capital — Note B
I

I [l v
No. of ltems Debits (Short Value) Credits (L ong Value) Deductions in Computing
(Reportin Thousands) (Reportin Thousands) Net Capital
{Omit Pennies)

1. Money suspense and balancing diferences..............ccouecmmerresen L B [Fms L E
B2y B2 s Eegs

ik2E BFZE]¢ HXER
3. Market value of shortand long security suspense and differences
without related money (cther than reported in Line 4, below)............ kit B [F0) 630 $

4. Market value of security record breaks @$ @$ @$

5. Unresolved reconciling differences with others

A Correspondents, broker-dealers, SBSDs, and MSBSPs..................

2. Security suspense and differences with related money balances......

oo

—

cka B 25 s E&gs
s FZ3¢ s F&3¢
B. Depositories. @$ @$ Fe6] $

C. Clearing organiations L @$ M$ @$
s EE GaER EER

D. Inter-company accounts @$ @5 P55 5
E. Bank accounts and loans kil B [pFm) s E®qs
F. Other.......... [B30gs [p500] 8 [
G. (Offsetting) Lines 5Athrough 5F B3 3¢ JEETS( EM
TOTAL (Lines 5A-5G) p33q4 [EEY E Fys
6. Commodity differences kal B [5As [
7. TOTAL (Lines 1-6) B33 [0 s s

HEE BEECEREEE HE BRAE

NOTE B - This section must be completed as follows:

1.Lines 1 through 6 and Columns | throu gh IV must be completed only if:
A The total deductions onLine 8, Column IV, of the "Operational Deductions From Capital-Note A" equal or exceed 25%of excess net capital as ofthe prior month end
reporting date; and
B. The total deduction onLine 8, Column IV, , of the "Operational Deductions From Capital Note A" for the currentmonth exceeds the total deductions for the prior month by
50% ormore. Ifrespondent has nothing to repoit, enter“0.”

2.Include only suspense and difference items open atthe report date which were NOT re quired to be deducted in the computation of net capital AND which were not resolved
seven (7) business days subsequentto the report date.

3.Include in Colurmn 1V only additional deductions not comprehendedin the computation of netcapital atthe report date.

4. Include on Lines 5A through 5F unfavorable differences offsetby favorable differences atthe report date ifresolution of the favorableitermns re sultedin additional deductions
in the computation of net capital subsequent to the report date.

5. Exclude fromLines 5A through 5F newreconciling differences disclosed as a result of reconcilngwith the books of account staternents received subsequentto the report
date.

6. Lines 1 through 5 above correspondto similar lines inthe “Operational Deductions From Capita-Note A" and the same instructions should be followed except as stated in
NotesB-1 through B-5 above.



COMPUTATION FOR DETERMINATION OF CUSTOMER RESERVE REQUIREMENTS

FOCUS

Report Items on this page to be reported by i Stand-Alone Broker-Dealer
Part || BrokerDealer SBSD
Broker-Dealer MSBSP
CREDIT BALANCES
1. Free credit balances and other credit balances in customers' security accounts (see
Note A) oo ettt e et s @

2. Monies borrowed collateraized by securities carried forthe accounts of customers (see NoteB).....$ @
3. Monies payable against customers' securties loaned (see Note C) 9
4. Customers' securities failed fo receive (seeNote D).......cccvvvvcevrcvens .3
5. Credit balances in firm accounts which are attributable to prircipal sales to customers...........ceeveeee. $
6

. Market value of stock dividends, stock splits and similar distributions receivable outstanding
over 30 calendar days. ... e e e e

7. *™Market value of short security count differences over 30 calendar days old......ccoo v s

8. **Market value of short securities and credits (notto be oﬁ"setbylongs orby
debits) in all suspense accounts over 30 calendar days.... —

9. Market value of securities which are intransfer inexcess of 40 calendardays and have notbeen

confimed to be in transfer by the transfer agent orthe issuer duingthe 40 days.......ooo § ____ AT
10. Other (List: I . B @
11. TOTAL CREDITS (sumofLines 1-10).....cococcvrvercvveceeercesense et e Rt e e e T R
DEBIT BALANCES
12. *Debitbalances in customers’ cash and margin accounts, excludngunsecured accounts and

accounts doubtful of collection (see Note E)........coo.ovcocereeenn SR R Lc.L.
13. Securities borrowedto effectuate short sales by customers and securities borrowed to make

delivery on customers’ securties failedto deRver.......ooin $  EE]|
14. Failed to deliver of customers' securities not olderthan 30 calendar days..........wwrwnn § AR
15. Margin require dand on deposit with the Options Clearing Corporatonfor all option confracts

written or purchased in customer accounts (see Note F)..... . S @
16. Margin require d and on deposit with a clearing agency re glsteredmnth the Cormission under

section 17A ofthe Exchange Act (15 U.5.C. 78g-1) or aderivatives clearing organization registered

with the Commodity Futures Trading Cormission under section 5b ofthe Cormmodity Exchange

Act (7UU.3.C. 7a-1) related to the following types of positions written, purchased or soldin custormer

accounts: (1) security futures products and (2)futures contracts {and options thereon)carried ina

securities acco unt pursuantto an SRO portfolio margining rule (see Note G ...ovveececcen § AT
17. Other (List: I . B @
18. *Aggregate debititems (sum of Lines 12-17).... TR S
19. "™ ess 3% (for alternative method only — see Rule 15¢3- 1(a)(1)(|D) (S%X Line Item4470) .......... S
20.™TOTAL DEBITS (Line 18 less Line 19) . .ccouvoerveens v reeeeenenrins e e e e e e e R
RESERVE COMPUTATION
21. Excess of total debits over total credits (Line 20 1855 Ling 11)... oo et e e .
22. Excess of total credits over total debits (Line 11 1885 Lin@ 20)...... oo oo s et v T
23. If computation is made monthly as permitted, enter 105%of excess oftotal credits over totaldebits.................. R
24, Amount held on depositin “Reserve Bank Account(s),”incdluding$ __ -value of qualfied securities,

atend ofreporting period et et e e e e e e e e e S
25. Amount of deposit{or withdrawal) includng § value of qualified SEEUTES .....ecerrerereene e eeeeresessenneninnnssnne §
26. Mew amount in Reserve Bank Account(s) after adding deposit or subtracting withdrawal including

$ value Of QUMD SECUMEIBS.....rvo e vrrene e s e e s e S R
27. Date of deposit (MWDD/YY) eeesrees e s e e e R e e e S
FREQUENCY OF COMPUTATION
28Dally P33 Weeky 33 Monthly A
™ In the eventthe netcapital requirement is compute d under the alternative method, this reserve formula must be prepared inaccordance with the

requirements of paragraph (a){1){i) of Rule 15¢3-1.

Referencesto notesin this sectionrefer to the notesto 17 CFR 240.15¢3-1a.

Nare of Fimn:
As of

E[E[E

Dl ENIES
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POSSESSION OR CONTROL FOR CUSTOMERS
FOCUS

Report

Part | ltems onthis page to be reported by a:  Stand-Alone Broker-Dealer

BrokerDealer SBSD
BrokerDealer MSBSP

State the marketvaluation and nurber of items of:

1.

Notes:

Customers' fully paid securities and excess margin securities notin the respondent’s p ossessionor control as of the report date
(for which instructions to reduce to possession or control had beenissued as of the reportdate) but for whichthe required action
was nottaken by respondentwithinthe time frarmes specified under Rule 15¢3-3. Notes A and B....

A Nurmber of iterns................. T

Customers' fully paid securities and excess margin securities for which instructions to reduce to possession or control had nat

beenissued as of the report date, excluding iterms ar|3|ngfrom“ten'porarylags which result fromnormal business operations"
as permitted under Rule 15¢3-3. NotesB, C and D.... . SN

A Number ofitems.............. R

The system and procedures utilizedin comp lying with the requirement to maintain physicd possession or control of
customers' fully paid and excess margin securities have been testedandare functioningin a manner adequate to fulfill the

requirements of Rule 15¢3-3 oo B 5 E5EqNo

A - Do notinclude in Line 1 customers' fully paid and e xcess margin securities required by Rule 13¢3-3to be in possession or control but for which no actionwas required by he
respondent as of the reportdate orrequired action was taken by respondent within thetime frames specified under Rule 15¢3-3.

B —State separatelyin responseto Lines 1 and 2 whether the securiies reported in response theretowere subsequently reduced to possession or control by the respondent.

C — Be sure toinclude in Line 2 orly items not arising from "temporary lags which result from nomnal business operations” as pemmitted under Rule 15¢3-3.

D - Line 2 mustbe respondedto only with a report which isfiled as of the date selected for the broker's or dealer's annual audit of financial statements, whether ornot such date is
the end ofa calendar quarter. The response to Line 2 should be filed within 60 calendar days after such date, ratherthan withthe remainder of this report. This information ray

be required on a more frequent basis by the Cormission or the designated examining auth ority in accordance with Rule 17a-5(a)(2)(iv).

Narme of Fimn:

As of




COMPUTATION FOR DETERMINATION OF PAB REQUIREMENTS

FOCUS
Report ltems on this page to be reported by a Stand-Alone Broker-Dealer
Part |l Broker-Dealer SBSD

BrokerDealer MSBSP

CREDIT BALANCES

1. Free creditbalances and other credit balances in PAB security accounts (seeNote Ao $  BU0
2. Monies borrowed collateralized by securities carried forthe accounts of PAB(see Note B)......ooeee $ _ R120
3. Monies payable againstPAB securities loaned(seeMote C).......ooooooooooooooioeeeeee S P130
4. PAB securities failed fo receive (see Note D).........ccccrrrrerens S S 7 I-1i]
5. Creditbalances in firmaccounts which are attributable to principal salestoPAB............ccooe . P150
6. Market value of stock dividends, stock splits and similar distributions receivable

outstanding over 30 calendar days [ e 152
7. ™Market value of short se curity count differences over 30 calendar days old ..o $ __ P154
8. "Market value of short securities and credits (notto be offsetbylongs orby debits) in all

suspense accounts over30 calendar days ..., e Y P15
9. Market value of se curiies which are intransfer inexcess of 40 calendar days and have notbeen

confirmed to be in transfer by the transfer agent orthe issuer duringthe 40days....ovcvccevveeeen § _ P158
10. Other (List: Voo 8 P60
11. TOTAL PAB CREDITS (sum ofLines 1-10)........cccocoverrrrems. TR |
DEBIT BALANCES
12. Debithalancesin PAB cash and margin accounts, excluding unsecured accounts andaccounts

doubtful of collection {see Note E) [ [ T 7 11
13. Securities borrowedto effectuate short sales by PAB and securities borrowedto make delivery on

PAB securities failed to delier...... [ . S <X ']
14. Failed to deliver of PAB securities not olderthan 30calendar days..............coocoo . P200
15. Margin required and on deposit with Options Clearing Corporation for all option contracts

written or purchasedin PAB accounts (see Note F)..... 2210
16. Margin required and on deposit with a clearing agency registeredwith the Conmission under

section 17A ofthe Exchange Act (15 U.3.C. 789-1) or a derwvatives clearing organization registered

with the Commodity Futures Trading Cormmission under section5b of the Commodity Exchange

Act (7 1J.5.C. 7a-1) related to thefollowing types of positions written, purchased or soldin PAB

accounts: (1) security futures products and (2)futures contracts (and options thereon) carried ina

securities accountpursuant to an SRO portfolio margining rule (see Note G)...oooovevevveevecveevcvvevocvwnn
17. Other (List ) IO
18. TOTAL PAB DEBITS (sumof Lines 12-17)....cc.cccocovrmrsernsn ST | 2230)
RESERVE COMPUTATION
19. Excess of total PAB dehits over total PAB credits (Line 18 less Line 11)... .3 2240)
20. Excess of total PAB credits over total PAB debits (Ling 111855 LINe 18) ... cevevevcss e e e s s s ssssos s e s msnnns D
21. Excess debits in customer reserve fomula compUIAtON... ... e D
22.PAB reserve requirement (Line 20 less Line 21).....covuv.eee. . $
23. Amountheld on depositin Reserve Bank Account(s)including$ ___ _ _ _  [2275]valie of qualfied securities,

atend of reporting period............. T $ 2280
24, Amount of deposit {or withdrawal) includng$___ _ _ [2285]value of qualfied securities ..............ccocoovoomooreoeecceee . 8
25. New amount in Reserve Bank Account(s) after adding de posit or subfracting withdrawal

including$ ___ VaLIE OF QUARTEU SBOUITHES ....ocooee oo ettt ss st s s s sss st s sennsenn e D
26. Date of deposit (MWDD/YY) ... e e P310)
FREQUENCY OF COMPUTATION
27 Daily o Weekly 2320} Monthly
* See notes regarding PAB Re serve Bank Account Corrputation {Notes 1-10).
" In the event the net capital requirementis computed under the akernative method, this reserve formula must be prepared inaccordance with the requirements of paragraph

(@)(1)(ii) of Rule 15¢3-1.
References to notes in this section refer to the notes to 17 CFR 240.15¢3 1a.

Name of Fimn:
As of




CLAIMING AN EXEMPTION FROM RULE 15¢3-3

FOCUS
Repor’[ ltems on this page to be reported by a Stand-Alone Broker-Dealer (if claiming an exemption from Rule 15¢3-3)
Part Il Broker-Dealer SBSD (if claiming an ex emption from Rule 15¢3-3)

Broker-Dealer MSBSP (if claiming an exemption from Rule 15¢3-3)

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

If an exemption fromRule 13¢3-3is claimed, identify below the section upon which such exemption is based (check allthat apply):

A (K(1) - Limited business (mutualfunds andfor variable annuities 0Nly)..............ueieens e eeeeessesss s e ssssssssss s ssssssssssomes
B.  (k(2)(i) - “Special Account for the Ex clusive Benefit of Customers” maintained ...
C.  (k(2){ii) - All customer transactions cleared through another broker~dealer ona fully disclosed basis

Name of clearing firmt @ 4570
D.  (k(3) - Exermpted by order of the Cormmission (include copy of [BHer....ccooooevo oo e 4380

Name of Fimn:
As of




COMPUTATION FOR DETERMINATION OF SECURITY-BASED SWAP CUSTOMER RESERVE REQUIREMENTS

FOCUS
Report ltems on this page to be reported by a Stand-Alone Broker-Dealer
Part |l Stand-Alone SBSD

BrokerDealer SBSD

CREDITBALANCES

1. Free creditbalances and othercreditbalances inthe accounts carried for security-based
swap custorners (see Note A)........ s T S @

2. Monies borrowed collateralized by secuiities in accounts carried for security-hased
swap customers (see Nota B).......... et e

3. Monies payable against security-based swap customers' securities loaned (see Note C)...................

4. Security-based swap customers' securities failed to receive {see Note D)........ccooo e s eeiessnens

w9 hH H H
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
I

5. Creditbalances in fim accounts attributable to principal sales to security-based swap customers...... —_— [T

6. Market value of stock dividends, stock splits and similar distributions receivable outstanding

over 30 calendar days..................... e e s [@TA
7. "Market value of short security count differences over 30 calendar days old......ocees $ 0 [T2079
8. "Market value of short securities and credits {notto be offset by longs or by debits) in all suspense

accounts over 30 calendar days..... [ O T @
9. Market value of securities which arein transfer in excess of 40 calendar days and have notbeen

confirmed to be in fransfer by the transfer agent orthe issuer duingthe 40days....ovevveevveeveeeee. $ m
10. Other (List Yoo §__ [(2UTH
11. TOTAL CREDITS (sumofLines 1-10) ... emmeermresreesrene e e R R e e st
DEBITBALANCES
12. Debitbalancesin accounts carried for security-based swap customers, excludingunsecured

accounts and accounts doubtful of collection (see Note E).............eeeevevcveeveeens oo S @
13. Securities borrowedto effectuate short sales by security-based swap custormers and securities

borrowed to make delivery on security-based swap customers' securties failedto debver ... $ __ [TZ08]
14. Failed to deliver of security-based swap customers' securities notolder than 30 calendar days...... § ___ [[Z08]
15. Margin required and on deposit with Options Cleaning Corporation for all opion contracts

written or purchasedin accounts caried for securiy-based swap customers {see Note F).....oooo.... § ___ [[208]

16. Margin related to securiy future products written, purchased or sold in accounts carried for security-
hased swap customers required and on depositin a qualified clearing agency accountata clearing
agency registered with the Commission under section 17A of the Exchange Act (15 U.S.C. 78qg-1)
or a derivative clearing organization registeredwith the Cormmmodity Futures Trading Commission
under section 5b of the Cormmodity Exchange Act (7 U.S.C. 7a-1) (see Note G) ..o ceeccvvvc s,

17. Margin related to cleared security-based swaptransactions in accounts carried for security-based
swap customers required and on depositin a qualified clearing agency accourt at a clearing agency
registered with the Commission pursuantto secion 17A ofthe Exchange Act (15 U.S.C.78g-1)..... § [T20E

B L

18. Margin related to non-cleared security-based swap transactions in accounts carried for security-
based swap customers requredand held in aqualifiedregistered security-based swap dealer
account at another security-based swap dealer.................

19. Other {List:

20. *Aggregate debititerns ... et $
21."TOTAL DEBITS (sumofLines 12-19).....ccccovvvrmerrnereen $
RESERVE COMPUTATION

22. Excess of total debits over total credits (Ling 21 1885 LINe 11)....ooovovoooc oo seesone s e s st st sessos s s s s s s msnonnss D
23. BExcess of total credits over total debits (Line 111855 Ling 2] oo e $
24. Arnount held on deposit in "Reserve Account(s)," including value of qualfied securities, at end of reporting period $
25. Amount of deposit {or withdrawal) includng$ 7@value of qualified securities.... $
26. New amount in Reserve Account{s) afteradding deposit or subtracting withdrawal including

$ @value of qualified securities. ... $
27. Date of deposit (MWDD/YY).......... e meeeemeseeees e $

™ Inthe eventthe netcapital requirement is cormputed under the akernative method this reserveformula must be prepared in accordance with the requirements of paragraph (a)(1)§i)

of Rule 15¢3-1.

References to notes in this section refer to the notes to 17 CFR 240.15¢3-3bor 17 CFR 24018a4a, as applicable.

Name of Fimn:
As of




POSSESSION OR CONTROL FOR SECURITY-BASED SWAP CUSTOMERS
FOCUS

%eapr?ﬁt ltems on this page to be reported by &z Stand-Alone Broker-Dealer

Stand-Alone SBSD
Broker-Dealer SBSD

State the market valuation and nurmber of items of:
1. Security-based swap customers' excess securities collateral notin the respondent's possession or controlas of the report date (for which
instrucions to reduce to possessionor control had beenissued as of the report date) but for which the required action was not taken by
respondentwithinthe time frame specified under Rule 15¢3-3(p) or Rule 184, as appicable. NotesAandB........oovccooveosiee . 112098}
A Nurmber ofiterms............. [ e e e

as of the report date under Rule 15¢3-3(p) or Rule 18a-4, a5 applicable..........cooovoceve oo ettt $ Pz

A Nurrber ofiterns............... sttt 1405451 5 8180500 1541 5451 8 1 455 4 5451 8 8 20 05 1 545 8 8100 B B 81 I (AL
3. The system and procedures utilizedin cormplying with the requirement to maintain physical possession or confrol of security-based

swap custorners' ex cess securities collateral have beentested and are functioning in amanneradequate to fulfill the

requirements of Rule 15¢3-3(p) or Rule 18a-4 as applcable ... . .. Yes m\ln @

Notes:

A — Do notinclude in Line 1 secuiity-based swap customers' excess securities collateral required to be in possession orcontrol butfor which no actionwas required by the respondent
as of the report date or required action was taken by respondent withinthe requiredtime frames.

B —State separatelyin responseto Line 1 whether the securlies reported in response thereto were subsequently reducedto possession or control by the respondent.

Name of Fimn:
As of




FOCUS CLAIMING AN EXEMPTION FROM RULE 18a-4
Report
Part Il ltems on this page to be reported by a2 Stand-Alone SBSD (if claiming an exemption fom Rule 18a-4)
SBSD registered as an OTC Deriv atives Dealer (if claiming an exemption fom Rule 18a-4)
EXEMPTION FROM RULE 18a-4
If an ex emption from Rule 18a-4 is claimed, check the DO ..........occooiiiiiiiii s e e 12104
Name of Fim:

As of




FOCUS COMPUTATION OF CFTC MINIMUM CAPITAL REQUIR EMENT S

Report

Part Il Items on this page to be reported by:

Futures Commission Merchant

NET CAPITAL REQUIRED

A Risk-based requirement

i. Amount of customer risk

Maintenance margin................. —1

i. Enter 8% of Line Ao R

iii. Amount of non-customer risk

Maintenance margin................. ]

iv. Enter 8% of Line Adii................ R

v. Amount of uncleared swap margin ...

vi. If the FCMis also registeredas a swap dealer, enter 2%0f Ling AV ..o e

vii. Enterthe sumofLines Aii, Aiv, and AV

B. Minimum dollar amountrequirement et e

C.
D.

Note:

CFTC early warning level — enter the greatest of 110%ofLine Av. or 150%of Line Bor 150%ofLine C or $375,000.....

Other NFA requirement................. T

me@eﬂmmm@

Mnimum CFTC net capital requirement

Enter the greatest of Lines Av, B, 01 Cueee e

BEEEEE O

@

required by the SEC or CFTC is the minimum net capital requirement.

Name of Fim:

As of:

If amount on Line D is greater than the minimum net capital requirement computed on tem 3760, then enter this greateramount onltem 3760. The greater of the amount

709



FOCUS
Report

STATEMENT OF SEGREGATION REQUR EMENTS AND FUNDS IN SEGREGATION
FOR CUSTOMERS TRADING ON U.S. COMMODITY EXCHANGES

Part |

ltems on this page to be reported by a2 Futures Commission Merchant

SEGREGATION REQUIREMENTS

1. Netledger balance
A Cash.

B. Securities {(atmarkef)..............

2. Netunrealized profit (loss) in openfutures cortracts traded ona contract Market..................cooeeee e s e st 9

3. Exchange traded options

A. Add: Market value of open option contracts purchased on @ contract MAMKEL..............cocoooe v cvves e e s s 9

B. Deduct Market value ofopen opfionconfracts grarted (sold) on a confractmarket

4. Netequity (deficit) (total of Lines 1,2 and 3) ...........

—

5. Accounts liquidating to a deficit and accounts with debit balances — gross amount................ §

Less: amount offset by customer owned securities.

6. Amount required to be segregated (add LIN@S 4 ANUD) ..o e sssss st st sssesss st s e s sresssssemssnsssisssssseessse 9

FUNDS IN SEGREGATED ACCOUNTS
7. Deposited in segregatedfunds bank accounts

A Cash.

..... SO—- 1 {

E

B. Securities representinginvestments of customers' fUNds (At MAIKEL).............cooeoreees e e ssr st s s seensssessssnnssseeniee 9

C. Securities held for particular customers or option customers in lieu of cash (atmarket)............oov e ieercesec s 9

8. Margin on depositwith derwative clearing organizations of contract markets

A Cash. e

B. Securities representinginvesiments of customers' funds (atmarket)
C. Securities held for particular customers or option customers in lieu of cash {at market)... ..o oo e

9. Net setflement from {to) derivative clearing organizations of contract MAarkets.... ... o e e e e ese st

10. Exchange traded options
A. Value of open long option contracts...................
B. Value of open shortopfioncontracts.............
11. Netequities with other FCMs
A. Netliquidating equity..............

©“ e e

©w

-
—

—

B. Securities representinginvesiments of customers’ fund s (@ market)...... ..ot e s st eene

C. Securities held for particular customers or option customers inlieu of cash {atmarket)... ...

12. Segregated funds on hand {describe:

13. Total amountin segredation (Add LINEs T HIOUGN 120 ... oo ettt e ass s s sa s st s s st st s sre e s s ss s
14. Excess (deficiency) funds in segregation (subtract Line 6 romLine 13}
15. Management target amount for excess fundsin segregation. ... e e

16. Bxcess (deficiency) funds insegregation over (under)mana genment target amOUNE BXCESS ........uuuuur i sseseeseesess sese s s s sssssssss s

Name of Fim:

¥ €n & h B s B

As of.

EE BEE BRE

EREEREER EHR EEREE BEE



FOCUS STATEMENT OF CLEARED SWAPS CUSTOMER SEGREGATION REQUIREMENTS AND FUNDS IN CLEARED SWAPS CUSTOMER
Report ACCOUNTS UNDER SECTION 4D(F) OF THE COMMODITY EXCHANGE ACT

Part |

ltems on this page to be reported by: Futures Commission Merchant

CLEARED SWAPS CUSTOMER REQUIREMENTS

1. Netledger balance

A Cash. R
B. Securities {(atmarkef)............. T
2. Netunrealized profit (loss) in opencleared swaps.............

3. Cleared swaps opfions

A. Market value of open cleared swaps 0ption CONTACES PUICRASEL.. ... e cees et s e st smss s e st st s e st

B. Market value of open clearad swaps option contracts gramted (SoM)...........ooo s

4. Netequity (deficit) (add Lines 1,2, and 3} e

5. Accounts liquidating to a deficit and accounts with debit balances — gross amount...........cceveeenn. $

Less: amount offset by customer owned securifies............... TSRS .1 {

6. Amount required to be segregated for cleared swaps customers (@ddLines 4 AN 5)......ccov oo et s et

FUNDS IN CLEARED SWAPS CUSTOMER SEGREGATED ACCOUNTS
7. Deposited in cleared swaps customer segregated accounts at barks

A Cash. s R

B. Securities representinginvestments ofcleared swaps customers’ funds (atmarket) . ... e s s s
C. Securiies held for particular cleared swaps customers in lieu of cash (BEMATKEE)................cvionrns e et s s s

8. Margins on depositwith derivatives clearing organizations in cleared swaps customer segregated accounts

A Cash. e e

B. Securities representinginvestments ofcleared swaps customers' funds (AtMArKED) . ... et e sssnss s s

C. Securities held for particular cleared swaps customers in lieu of cash (at market)......

9. Net setflement from {to) derivatives clearing 0rganZaions ...ttt et st ass e e e s s st e sss s sre e s s

10. Cleared swaps options

A. Value of open cleared swaps 100G 0pHON COMTACES ... ... ocucue et e e eee e et et et e e 8 8 s

B. Value of open cleared swaps short option contracts.....
11. Netequities with other FCMs

A. Netliquidating equity................ R

B. Securities representinginvestments of cleared swaps customers’ funds (@EMarket)... ... e e s e s

C. Securities held for particular cleared swaps customers in lieu of cash (@MArket) ..o e et s s

12. Cleared swaps customer funds on hand (describe:

© -

@ e o

.
()
R -1

. Fm
Q| :

13. Total amountin cleared swaps custormer segregation (8dd Lines THhrough 12) ...t s st snss s s

14. Excess (deficiency) funds in cleared swaps customer segregation {subtractLine 6 fromLing 13) .ot s sreeeeees

13. Managermenttarget amount for excess funds in cleared swaps segregated accounts...

16. Excess (deficiency) funds incleare d swaps customer segregated accounts over (under)managementtarget excess......oeeeceec oo

Name of Fim:
As of.

e e e v & ©»



FOCUS STATEMENT OF SEGREGATION REQUR EMENTS AND FUNDS IN SEGREGATION
Report FOR CUSTOMERS’ DEALER OPTIONS ACCOUNTS

Part |

ltems on this page to be reported by a2 Futures Commission Merchant

1. Amount required to be segregated inaccordance with 17 CFR 32.6.......

2. Fundsiproperty in segregated accounts

A Cash e e e e e e $ 21

B. Securities (atmarketvalug)...... e e IR @

C. Totalfundsforopertyin segregated accounts ................. S @
3. Excess (deficiency) funds in segregation (SUBEACtLING 20 OMLING 1).c.cuuvueue i e iess e e e et st s sssssss st s s s snons S @

Narme of Fimn:
As of




FOCUS STATEMENT OF SECURED AMOUNTS AND FUNDS HELD IN SEPARATE ACCOUNTS
Report FOR FOREIGN FUTURES AND FOREIGN OPTIONS CUSTOMERS PURSUANT TO CFTC REGULATION 30.7

Part |

ltems on this page to be reported by a2 Futures Commission Merchant

FOREIGN FUTURES AND FOREIGN OPTIONS SECURED AMOUNTS

Amount required to be set aside pursuant to law, rule, or regulation of a forelgn governmentor arule
of a self-regulatory organization authorizedthereunder.............. OO

1. Netledger balance - Foreign futures andforeign options trading —All customers

A. Cash v s s s v . |

B. Securities (atmarkef)................... v . |

2. Netunrealized profit (loss) inopen futures contracts traded on a foreign board 0FTade..............oeomeoec oo s e 3

3. Exchange traded options

A Marketvalue of open option contracts purchasedon a foreign board oftrade......

B. Market value of open option contracts granted (sokd) ona foreign board of tratde.........cccooeereeeeeece et srerrrneee 9

4. Net equity (deficit) (add Lines 1,2, and 3) ..o S

5. Accounts iquidating to a deficit and accounts with debi balances - gross amoUMt.......ceew $_________ [35]]

Less: Amount offset by customer owned securities............. S E 1Y

6. Amount required to be set aside as the secured amount — Net liquidating equity method (add Lines 4 and5).......c.ccccomevemescescsseiscssiaee. 3

7. Greater of amount required to be setaside pursuantto foreignjurisdiction (above)orLine 6 ...

Narme of Fimn:
As of

HEE BEEE BEEE B



FOCUS STATEMENT OF SECURED AMOUNTS AND FUNDS HELD IN SEPARATE ACCOUNTS
Report FOR FOREIGN FUTURES AND FOREIGN OPTIONS CUSTOMERS PURSUANT TO CFTC REGULATION 30.7

Part |

ltems on this page to be reported by: Futures Commission Merchant

FUNDS DEPOSITED IN SEPARATE 17 CFR 30.7 ACCOUNTS

1. Cash inbanks
A. Banks located in the United States. v $

B. Other banks qualified under 17 CFR. 30.7

Name(s): 51 s

2. Securities

A In safekeeping with banks locatedin the Unted States.............. §

B. In safekeeping with otherbanks designated by 17 CFR.  30.7

Name(s): 5 s

3. Equities with registered futures commission merchants

A Cash

B. Secumities......o s R

C. Unrealized gain (loss) onopen futures contracts ...........cccccovoeerseersenen

D. Value oflong optioncontracts. T

©“Pr A P P e

—
—

BEEEE B B B @

E Value of shortoption contracts e e

4. Amounts held by clearing organizations of foreign boards of rade

Name(s): 53

A. Cash T T

B. SeCUMEEs ..o eeereerreies R

C. Amountdue to {from) clearing organizations - daily variation...........

D. Value oflong optioncontracts. T

EJERERENE

—
—

E. Value of shortoption contracts T

5. Amounts held by members of foreign hoards of rade

Name(s): @

A Cash e e e e

B. SecUniies ... eeeeeeenenins R

C. Unrealized gain (loss) onopen futures contracts ...........cccccoveeevserrsnnen

D. Value oflong optioncontracts. T

BERER

—
—

E. Value of shortoption contracts et e

6. Amounts with other depositories designated by a foreign board of trade

Name(s): @ $

7. Segregated funds on hand (describe: ). $

8. Total fundsin separate 17 CFR 30.7 accounts... ... $

9. Excess (deficiency) setaside funds for secured amount
{Line tem 7770 minus Ling [tem 7360 ... e $

10.Managementtarget amountfor excess funds in separate
17 CFR 30.7 accounts.....ocereeee erer e e §

11.Bxcess (deficiency) fundsin separate 17 CFR 307 accounts
over (under) managementtarget exce ss....

B EE BEE B

Name of Fimn:
As of




FOCUS

SCHEDULE 1 - AGGREGATE SECURITIES, COMMODITIES, AND SWAPS POSITIONS

Report ltems on this page to be reported by:

Part |
Schedule 1

Stand-Alone Broker-Dealer
Stand-Alone SB3D
Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP

Aagregate Securities, Cormmodities, and Swaps Positions

1. U.S. treasury securities.................

2. U.S. governmentagency and U.S. government-sponsored enterprises...............

A. Mortgage-backed securities issued by US. government agency and
LS. governmentsponsored enterprises. ... ceeseenecesvssenesvessss e

B. Debt securities issued by U.S. governmentagency and U.S.
government-spPoNSsored 8NLEIPIISES . o ceerwrrerreeees e eee s ese s sesesressssnencs

3. Securiiesissued by states and politicd subdivisionsinthe US..................

4. Foreign securities

A. Debtsecurities.....ooeenercens

B. Equity securities............c.......

5. Money market instruments..............

6. Private label mortgage backed securties. ...

7. Other asset-backed securities.......

8. Corporate obligations...........ccccoeeee

9. Stocks and warrants (other thanarbitrage positions)...

10, ArDIFAGE....oovveeeeeeees e o

11. Spot commodities......c.ecvennrcens

12. Other securities and commodities

13. Securities with no ready market

A Bquity...oo
B. Debt erere e s e e

O30 (111 SR

D. Total securiie s with no ready market....

14. Total net securities and spot commodities (sumof Lines 1-12 and 13D).............

15. Security-based swaps
A. Cleared.... S

B. Non-cleared ...

16. Mixed swaps
A Cleared......cooove v

B. Mon-cleared ...

17. Swaps
A. Cleared....

B. Non-cleared.........oovevcurvceronns

18. Other derivatives and options........

19. Counterparty netting. .........cccooveeees

20. Cash collateral netting..................

21. Total derivative recenables and payables (sum of Lines 15-20)..........cnvverenen.

22. Total net securities, commodities, and swaps positions

(sumofLines14and 21} ...

Name of Firm

As of
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$
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SCHEDULE 2 - CREDIT CONCENTRATION REPORT FOR FIFTEEN LARGEST EXPOSURES IN DERIVATIVES
FOCUS
Report Items on this page to be reported by: Stand-Alone Broker-Dealer (Authorized to use models)
Part Il Stand-Alene SBSD
Schedule 2 Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP
I By Current Net Exposure
Gross Replacement Value
Receivable Payable Net Replacement CurrentNet and
Counterparty Identifier {Gross Gain) (Gross Loss) Value CurrentNet Exposure  Potential Exposure Margin Collected
1. 121209 121350% m$ 12167]$ 12183|$ 121991$ 12219
2 121245 12130] @$ 12168]s 121845 12200]5 12216
3 12124% 12137)% 12153]% 12169]$ 12185|% 12201]% 12217
4 121235 i213¢]s [12154]s [i2170[s 21845 [12209]s [1221g]
5 [i212ds i213g]s [12158]s 121715 [i2183]s [12203]s [12219]
6 121295 [r2140)s [12156]s 121723 [i2188s [12204]5 [12220}
7 121245 [i2141]s 12157l 121735 [2189s [1220]s [12221]
8 hi2124s fi2149)s [12158]s h2174s fi21adls [12208)s 1222}
9 [iz12ds 12143]$ [12156]s 121753 [i2191s 1220713 12223
10 121245 121448 12160]$ 12176(% 12192|$ 12208]$ 12224
1" 12130% 121451% 12161]% 12177]$ 12193]$ 12209]$ 12229
12 f12134s f12126]s f1216]s 2175 121945 f12210]s [12224]
13 121305 [2147s [12163)s fi2174s [i2105]s [12211]s [12227]}
1. 121335 121285 121645 21805 [2196]s 12212]s 12228
15. 121343 121490$ 12165]% 12181]% 12197]% 12213]% 12229
U onereounemartes g 12150)s 12166[s 12182]5 12198]9 12214]3 12230
Totals: $ 78101 $ 7811]$ 812|% 813]% 781419 12231
. By Current Net and Potential Exposure
Gross Replacement Value
Receivable Payable Net Replacement CurrentNet and
Counterparty Identifier {Gross Gain) (Gross Loss) Value CurrentNet Exposure  Potential Exposure Margin Collected
1. 122339 1224715 $ $ 3 12315]$ 12332
2. $ 12248]5 $ $ $ 12316]% 12333
3. $ 122491 $ § 3 12317]$ 12334
4 s 12250} $ 84 $ 12318]s 12335
5. 122305 [i2251s $ 122855 g 123193 12336
6. 122319 122523 § 12286(9 § 1232048 12337
i. 122345 12253]% $ 12287]9 $ 12321)% 12338
8. 122349 122545 $ 12288]$ $ 123221$ 12339
9. 22405 122550% § 12289($ 123063 12323]$ 12340
10. 122413 M$ $ 12290(% 12307]% 12324]% 12341
11 [1224ds [12257]s $ fi2201)s [12308]s 123253 12342
12 12243% 12258]% $ § $ 12326]$ 12343
13 [12244s [12259]s $ $ $ 12327]3 12344
14. 122439 1226013 $ 5 3 12328]3 12345
15. 12244% 12261)$ $ § $ 123291 12346
Al other counlempartes $ 1226215 $ [ [ 1233015 12347
Totals: $ 12263] § $ $ $ 12331]$ 12348
Name of Firmt

As of




SCHEDULE 3- PORTFOLIO SUMMARY OF DERIVATIVES EXPOSURES BY INTERNAL CREDIT RATING

Stand-Alone Broker-Dealer (Authorized to use models)

Stand-Alone SB3D

Items on this page to be reported by:

Broker-Dealer SBSD
Stand-Alone MSBSP

Broker-Dealer MSBSP

t

Schedule 3

FOCUS
Repor

Part ||

Margin Collected

CurrentNetand

CurrentNet

Exposure

Net Replacement

Value

Gross Replacement Value

Internal Credit Rating

Potential Exposure

Payable

Receivable

Payable
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Name of Firm

As of




SCHEDULE 4 - GEOGRAPHIC DISTRIBUTION OF DERIVATIVES EXPOSURES FOR TENLARGEST COUNTRIES
FOCUS
Report Items on this page to be reported by: Stand-Alone Broker-Dealer (Authorized to use models)
Part || Stand-Alone SBSD
Schedule 4 Broker-Dealer SBSD
Stand-Alone MSBSP
Broker-Dealer MSBSP
L By Current Net Exposure
Gross Replacement Value CurrentNetand
Country Receivable Payable Net Replacement Value  CurrentNet Bxposure Potential Exposure Margin Collected
1. 1261k hi2620fs 12630[$ 126405 [12650}s h2s6 s 12671
2. 126118 12621|$ [12631$ 12641]$ 1265119 126621 12672
3 12615 12622|$ 12632($ 12642|$ 126529 1266 3] 12673
4. 126118 12623|$ 1263 3% 12643]$ 1265319 12664|B 12674
5. 126185 1262 126341% 12644]$ 126541$ 12665 12675
—  —  — %  —
6. 12611 12625 12635(% 12645|$ 1265519 12666 12676
7. 1261 12626|$ 12636(% 12646]% 126561% 1266 7] 12677
8. 1261 12627 12637]% 12647]$ 12657]$ 12668 12678
9. 12615 12628 [12638(% 12648]$ 126581$ 126691 12679
10. 1261 12629|$ 12639($ 12649|$ 12659|$ 1267 0[p 12680
Totals: § $ 804 7802|$ 12660|$ 801 12681
I By Current Net and Potential Exposure
Gross Replacement Value CurrentNetand
Country Receivable Payable NetReplacement Value  Current Net Exposure Potential Exposure Margin Collected
1, [1268fs 12692p 127035 12714 3 12729 $ [12736]5 12747
2. 126 8% 12693p 12704 % 12719 $ 12729$ 12737]$ 12748
3 126843 126945 1270355 12714 $ 127279 12738]$ 12749
4. 12684$ 12695[1‘: 12706($ 12717 $ 12729 12739]$ 12750
5. 126843 12696) 12707]$ 12714 $ 127299 [12740$ 12731
 —  — —  — —
6. 126813 12697F 127085 12719 $ 127305 12741 12752
7. 12681$ 126985 127095 127200 $ 12731% 12742 $ 12753
8. 126843 12699 12710($ 12721 $ 127343 1274 3% 12754
——|
9. 126903 12700 12711]$ 12727 $ 1273319 1274403 12755
10. 1269|$ 12701 12712]$ 12723 § 127343 [12745|$ 12756
Totals: $ 12702 12713($ 12724] § |12735 $ 12746($ i12757|
Name of Firm

As of




Form X-17A5 UNITED STATES SECURITIES AND EXCHANGE COMMISSION OMB APPROVAL
FOCUS FOCUSREPORT (FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT) OMB Number-
Report Part IC Expires:
Fart [IC Estimated av erage burden
Cover Page {Please read insfructions before preparing Form) hours per response:

This report is being filed by an:

1) SBSD witha prudential regulator (bank SBSD).... ... o e
2)  MSBSP with a prudential regulator (bank MSBSP)

12758
12759

This report is being filed by a:
This report is being filed pursuant to {check applicable block(s)):

uU.s. persoanl Non-U.S. persoanl

1)  Special request by the Commission.... |:|
) RUIE 18T oot [ 1hz7ed
3) Other (explain: e e |:|
NAME OF REPORTING ENTITY SEC FILE NO.
E|
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do not use P.O. Box No.) FIRMID NO.
(No. and Street) FOR PERIOD BEGINNING (MM/DD/YY)
Z]
(City) (StatefProvince) {Zin Code) AND ENDING (MM/DDIYY)
12763
(Country )
NAME OF PERSON TO CONTACT IN REGARD TO THIS REPORT  EMAIL ADDRESS (AREA CODE) TELEPHONE NO.
_ 12764 Bl
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT OFFICIAL USE
Bl
ls this report consolidated orunconsolidated? ... Consolidated @ Unconsolidated 199
Does respondent carry its own security -based swap customeraccounts? ... Yes Em No

EXECUTION: The registrant submiting this Form and its atachments and the person(s) by whom itis executed represent hereby that all information contained
therein is true, correct and complete. It is understood that all required items, statements, and schedules are considered integral parts of this Form and that the
submission of any amendment represents that all unamended items, statements, and schedules remain true, correct and complete as previously submitted.

Dated the day of , 20

Signatures of Names of

1)
Principal Executive Officer or Comparable Oficer Principal Ex ecutiv e Officer or Comparable Officer

2) 12766
Principal Financial Officer or Comparable Officer Principal Financial Oficer or Comparable Oficer

3)

Principal Operations Officer or Comparable Officer Principal Operations Officer or Comparable

Officer

| ATTENTION: Intenfional misstatements and/or omissions of facts constitute federal criminalviolations. (See 18 U.S.C. 1001 and 15 U.S.C. 78fi(a).)

Personswho areto respond to the collection of information contained in this form are not required to respond unlessthe form displays a currently valid

OMB control number.

Name of Firm
As of:




FOCUS BALANCE SHEET (INFORMATION AS REPORTED ON FFIEC FORM 031 — SCHEDULE RC)

Report

ParFt)IIC ltems on this page to be reported by a:  Bank SBSD
Bank MSBSP

Assets

1.

~

w

-~ @ v

8.
9.

Cash and balance s due fram depository institutions (from FFIEC Form031°s Schedule RC-4)

A. Noninterestbeanngbalances and curreney and COINM ...t e et

B. Interest-bearing balances.............. [,

. Securities

A. Held-to-maturity securifies.............. T

B. Available-for-sale securities.......... [,

. Federal funds sold and securities purchase dunder agreements to resel

A. Federal funds sold in dome stic offices. R

B. Securities purchased under agreements to resell..................

. Loans and lease financing receivables (from FFIEC Form031’s Schedule RC-C)

A. Loans and leases heldfor sale .... [,

B. Loans and leases, netofunearned income

C. LESS: Allowance for loan andlease losses

D. Loans and leases, net of uneamedincome and allowance (Line 4Bminus LinedC).......oooooiiii e

. Trading assets (from FFIEC Form031°s Schedule RC-D) ... oo e e s sne e et st st s s s s e
. Premises and fixed assets (INCUANG CAPILAIZEA IBASES) ... vt e e s e s st s s e st

. Other real estate owned (fromFFIEC Form031's SChedule RE-M) ... e et et s s st s

Inve stments in unconsolidated subsidiaries and associated COMPANIES........covvvr e eeeee e e et et e e

Directand indirectinvestmentsin real estate Vemtures. ... e

10. Intangible assets

A GoodWill.....oe e e [,

B. Otherintangible assets (fromFFIEC Form031's Schedule RC-M)........coo i s e ee s e ses et s ssn e s e

11. Cther assets (fromFFIEC Form031's Schedule RT-F) ... e s eessee s e e et et et st s s

12. Total assets (sumofLines 1 through 1)

Name of Fimn:
As of

Totals

) _ |0081b)

) 007 1)

L 1%

§ 1773h)

s pm
s

3 o p369h)

3 o |245h

3 21200

) 21300

) 31630)

3 ___ |o426h|

§ ____ |2160h)

| JNN———



FOCUS BALANCE SHEET (INFORMATION AS REPORTED ON FFIEC FORM 031 — SCHEDULE RC)

Report .
ltems on this page to be reported by a: Bank SBSD
Part IIC P9 Py

Bank MSBSP

Liabilities Totals
13. Deposits
A. In domestic offices (sum of totals of Columns A and C from FFIEG Form 031’s Schedule RC-E, partl) .......ceevvvcveee. % FZLUEl
1. Noninterest-bearing $_____ __  [EW
2. Interest-bearing $ ____ [66360
B. In foreign offices, Edge and Agreement subsidiaries, and IBFs (from FFIEC Form 031’s Schedule RC-E, pattlly..........  JO— |7V |
e LLRALL |
2. Interest-bearing $ _____________M

14.Federal funds purchased and securities sold under agreements to repurchase ..o

1. Noninterest-beanng $

A Federalfunds purchased in domestic offices...........cvoene $ . By

B. Securiies sold under agreements to repurchase.................. $__ 0 [BEEE

15. Trading liabiities.......ccervrncnr [, 3 354.8b)|

16. Cther borrowed money (includes mortgage indebtedness and obligations und ercapitalzed leases) (fromFFIEC Form031’s

Schedule RC-M)...o..coeeeeee T $___ [T
17. Notapplicable. ... e, [

18. Notapplicable. ....con e T

19. Subordinated notes and debentures. T

20. Cther liabilities (fromFFIEC FormU031°s SEhedule RG] ... ettt et sne s et e s srs s st et et emssssnsnseess e $ o ]2930b

21. Total liabiliies (sumof Lines 13through 20)..........cccooeemrrenens 3 o |2948h

22. Notapplicable. ... eeeesrnries R
Equity Capital
23. Perpetual preferedstock and related surplus......................... $ _____________@

24, Corrmon StocK. ... et $ 77”777777777@
25. Surplus (exclude all surplus relatedto Preferrat SI0CK) ... et s e e et ettt s e $ o |3839

26 A. Retained earnings.........cooceeeeenns [, 363 2b|

B. Accurulated other comprehensive income ...

C. Other equity capital components... e e

B. Non-controlling {minority) interests in consolidated SUDSIQIBNES.... ... e e s e e e

28. Total equity capital (sumofLines 27Aand 27B) ....cccoeevrrveer e

3
$
$
27A. Total bank equity capital (sum of Lines 23 through 26.0).........oooooveooeeeee oo esee s e eessnss e e mssss e esesssssos oo S BT
$
§
3

29. Total liabiliies and equity capital (SUMOTLINES 21 @NA28 ).ttt s e et e ss st e 3300b|

Name of Fimn:
As of




FOCUS REGULATORY CAPITAL (INFORMATION AS REPORTED ON FFIEC FORM 031 - SCHEDULE RC-R)
Fﬁ{;r?ﬂg ltems on this page to be reported by a2 Bank SBSD
Bank MSBSP
Capital Totals
1. Total bank equity capital (from FFIEC Form031's Schedule RC, LiNg 27 A)....... i soreeesees e sa s s st st s st s s $____ 3
2. THEE T GAPIEAL.......oecevveseves ettt sttt e e s st et 1 21 e b 5 54 554 254 254 55 5 5 3 554 1 24 B 4 5 et 52 541 e B et $___ 827 4h|
3. THEE 2 CADIEAL. e e eeeee e e e e e 5 5555 85 5 55 548 042 5 e 0 S [B3TTR]
4. Tier 3 capital AlloCated fOr IMATKEE FISK..........o oo oo e e se e e s e e e ke 1 S @
5. TRl FISK-BASEU CAPHAN ... s e e oo e s e e e e e $_ __B®H
6. TORAL THSKAWBIGNES d BSSES 1o er e e sesr o oo 51 88 8 1 e S [B223p]
7. TO1Al ASS@ES FOT te IBVEIAYE FBIO. ....c.eeee e etsenes e s oness e s 88 £ 8 8 8 £ B 81 1 S w
Capital Ratios {Colurm Bis to be cormpleted by all banks. Column A is to be completed Column A Column B
by banks with financial sub sidiaries.)

8. Tier 1 18VErage Fa0. ..o S [y
9. Tier 1 risk-based capital ralio...........owwewoesensmrcnnsne $ [Zuy 5 __ [FZu8ER]
10. Total risk-based capital ratio..............ooooeeoee s_____ [T $____________ _[[7t5pH

Name of Fimn:
As of




FOCUS INCOME STATEMENT (INFORMATION AS REPORTED ON FFIEC FORM 031 — SCHEDULE RI)

Report .
ltems on this page to be reported by a: Bank SBSD
Part IIC P9 Py

Bank MSBSP

-y

. Total interestincome..........c....... [, T

o

. Total interest expense............... T

w

. Total noninterestincome.............. T [,

4. Total noninterest expense.......... e e [,

o

. Realized gains (losses) on held-to-maturity securities.......

=2

. Realized gains (losses) on available-Tor-5ale SBCUMES. ... e e e e e e sree e T

~

. Income (loss) before income taxes and extraordinary items and other adjustments............cccoeiininns T [ o E301b|

=]

. Netincome (loss) atfributable to bank.............cceinnins et sp e st e $ o E34Ub|
9. Trading revenue (from cash instruments and derivative instruments)

A Interestrate exposures..... oo eeeeeeese et e e et se e sees —— Y m
B. Foreign exchange exposures. [ et sp e st e L E758b|

C. Equity security and index exposures. ... cee. e e [ 1 o E759b|

D. Commodity and other exposures...............ccoooencees et et e e e [ e E760b|

E Creditexposures.......... et [T . T @
Lines 9F and 9G are to be ¢completed by banks with $100 billion or more in total assetsthat arerequired to ¢ omplete lines 9A through 9E above.

F. Impact on trading revenue of changes in the creditworthiness of the bank’s derivative counterpaties onthe bank's derivative assets)......ocooeveeee. $ @
G. Impact on trading revenue of changes in the creditworthiness of the bank on the hank’s derivative liabilifies..........o.. oo 9 e EU 94b|
10. Net gains {losses) recognized in earnings on credit derivatives that economically hedge credit exposures held outside the trading account

A. Netgains (losses) on credi derivatives held for Fading ... csees e s e e SR S @

B. Netgains (losses) on credi derivatives held for purposes other than trading..............o.oemveenon e s e o S [CBUTH

11. Creditlosses on deriatives...... T

Name of Fim:
As of:




FOCUS COMPUTATION FOR DETERMINATION OF SECURITY-BASED SWAP CUSTOMER RESERVE REQUIREMENTS

Report
Part IC ltems on this page to be reported by a Bank SBSD (if not exemptfom Rule 18a-4)

CREDITBALANCES
1. Free creditbalances and othercreditbalances inthe accounts carried for security-based
swap customers (see Note A)......... eeeee s e o $___________________ [T2769

2. Monies borrowed collateralized by secuiities in accounts carried for security-based

swap customers (see Nota B).......... et e $
3. Monies payable aganst security-based swap custorners' securities loaned (see Note C}... $
4. Security-based swap customers' securities failed to receive (see Note D)............ccceeveeee s 3
5. Creditbalances in fimaccounts attributable to principal saks to secuiity-based swap customers...... $
6. Market value of stock dividends, stock splits and similar distributions receivable outstanding
over 30 calendar days.................... v R
7. Market value of short securities and credits (notto be offset by longs or by debis) in all suspense
accounts over 30 calendar days..... et e R
8. Market value of securities which arein transfer in excess of 40 calendar days and have notbeen
confirmed to be in transfer by the transfer agentorthe issuer duringthe 40 days......cccooccccvcevcvccve. $
9. Other (List ) IO
10. TOTAL CREDITS....... oo R
DEBITBALANCES
11. Debitbhalancesin accounts carried for security-based swap custormers, excluding unsecured
accounts and accounts doubtful of colle ction (see Note E)........oc.ovoveeemceevceeosssmssessesssieenn. S m
12. Securities borrowedto effectuate short sales by security-based swap custormers and securities
borrowed to make delivery on security-based swap customers' securties failedtodebver ... § ___ m
13.Failed to deliver of security-based swap custorners' securities notolder than 30 calendar days....... $ m
14 Margin required and on deposit with Options Clearing Corporation for all opion contracts
written or purchasedin accounts caried for securiy-based swap customers (see Note F) .o $ @

15. Margin related to securiy future products written, purchased or sol in accounts carried for security-
based swap custormers required and on deposit in a qualifie d clearing agency account ata clearing
agency registered with the Commission under section 17A of the Exchange Act (15 U.S.C. 78qg-1)
or a derivative clearng organization registeredwith the Cormmodity Futures Trading Commission
under section 5b of the Cormodity Exchange Act (7 U.S.C. 7a-1) (see Note G) ....ovcccoovccccive. $ 2787

16. Margin related to cleared security-based swaptransactions in accounts carried for security-based
swap customers required and on depositin a qualified ¢learing agency accourt at a clearing agency
registered with the Commission pursuantto section 17A of the Exchange Act (15 US.C.78g-1)...... § m

17. Margin related to non-cleared security-based swap transactions in accounts carried for security-
based swap customers requiredand hel in a qualified registered secunty based swap dealer

accountat another security-based swap dealer................ . S @
18. Other (List: ) T T @
19. TOTAL DEBITS ......ooooocreeeceee et et e e e e e e e D
RESERVE COMPUTATION

20. Excess of total de bits over total credits (Line 19 less Line 10)

21. Excess of total credits over total debits (Line 10 less Line 19)

22. Armount held on depositin "Reserve Account(s)," including value of qualfied securities, at end of reporingpariod........oovo oo

©e H H

23. Amount of deposit {or withdrawal) including $ _________wvalue of qualified securities. ...
24. New amount in Reserve Account{s) afteradding deposit or subtracting withdrawal including

| @value OF QUATIIEE SBOUMEIES.....vvvo oo esesre e s et sssss e s s st e st e s s s s snsnersrs D
25. Date of deposit (MWDD/YY).......... e meeeemeseeees e OO

References to notes in this section refer to the notes to 17 CFR 240.18a4a.

Name of Fim:
As of:




FOCUS POSSESSION OR CONTROL FOR SECURITY-BASED SWAP CUSTOMERS
Report
Part IIC

ltems on this page to be reported by a: Bank SBSD (if not ex emptfom Rule 18a-4)

State the market valuation and nurber of items of.
1. Security-based swap customers' excess securities collateral not in the respondent's possession or controlas of the report date (for
which instructions to reduceto possession or control had been issued as of the report date) but for which the re quired action
was nottaken by re spondentwithinthe time frarme specified under Rule 18a-4. Notes AandB......... ettt et $ @

A. Nurber ofiterrs............... et ettt e @
2. Security-based swap customers' excess securities collateral forwhich instructions to reduce possession or control had not been issued

as ofthe report date under Rule 18a-4...........ccooovreen .

A. Number of items........cc..... e e e

3. The system and procedures utilizedin cormplying with the requirement to maintain physical possession or control of security-based
swap custorners' ex cess securities collateral have beentested and are functioning in amanneradequate to fulfill the

requirements of Rule 18a-4.. e S (-1 2780 [Z800)

Notes:
A — Do notinclude in Lire 1 secunty-based swap custorners' excess securties collateral required by Rule 18a-4to be in possession or control but for which no action was requred
by the respondent as of the report date or requred action was taken by re spondentwithin the time frames specified under Rule 18a-4.

B - State separately in responseto Line 1 whether the securiies reported in response thereto were subsequently reducedto possession or control by the respondent.

Name of Fim:
As of:




FOCUS
Report

CLAIMING AN EXEMPTION FROMRULE 18a-4

Part IIC

ltems on this page to be reported by a: Bank SBSD

If an exemption from Rule 18a-4 is claimed, check the box

Name of Fim:
As of:

EXEMPTION FROM RULE 18a-4



FOCUS
Report
Part lIC

SCHEDULE 1 - AGGREGATE SECURITY-BASED SWAP AND SWAP POSITIONS

ltems on this page to be reported by a:

Bank SBSDs
Bank MSBSPs

Aggregate Positions

1. Security-based swaps

A Cleared.....covvenin

B. Non-cleared...........

2. Mixed swaps

A Cleared.....coovenros

B. Non-cleared...........

3. Swaps

A Cleared....ooocvevnreens
B. Non-cleared.............

4. Other derivatives................

5. Total {sumofLines 1-4).....

Name of Firm

As of

P ©H & B

LONG/BOUGHT

©® e o e

SHORT/SOLD




[FR Doc. 2021-22817 Filed: 10/25/2021 8:45 am; Publication Date: 10/26/2021]



